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Ard Reachtaire Cuntas agus Ciste 

Comptroller and Auditor General 

Report for presentation to the Houses of the Oireachtas  

Dublin City University 

 

Opinion on the financial statements 

I have audited the financial statements of Dublin City University for the year ended 30 

September 2023 as required under the provisions of the Universities Act 1997.  The 

financial statements comprise  

 the consolidated and University statement of comprehensive income 

 the consolidated and University statement of financial position 

 the consolidated and University statement of changes in reserves 

 the consolidated statement of cash flows, and 

 the related notes, including a summary of significant accounting policies. 

In my opinion, the financial statements give a true and fair view of the assets, liabilities 

and financial position of the University and of the University group at 30 September 2023 

and of the income and expenditure of the University and the University group for the year 

then ended in accordance with Financial Reporting Standard (FRS) 102 — The Financial 

Reporting Standard applicable in the UK and the Republic of Ireland. 

Basis of opinion 

I conducted my audit of the financial statements in accordance with the International 

Standards on Auditing (ISAs) as promulgated by the International Organisation of 

Supreme Audit Institutions.  My responsibilities under those standards are described in 

the appendix to this report.  I am independent of the University, and have fulfilled my other 

ethical responsibilities in accordance with the standards.   

In conducting my audit, I seek to rely on evidence from an audit of the financial statements 

by auditors engaged by the University.   

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 

basis for my opinion.   

Report on information other than the financial statements, and on 

other matters  

The University has presented certain other information together with the financial 

statements.  This comprises the President’s report, a statement of the Governing 

Authority’s responsibilities, and a statement on internal control.  

My responsibilities to report in relation to such information, and on certain other matters 

upon which I report by exception, are described in the appendix to this report. 

I have nothing to report in that regard. 

 
Seamus McCarthy 

Comptroller and Auditor General 

20 September 2024 

 



Appendix to the report 

 

Responsibilities of Governing Authority members 

The members of the Governing Authority are responsible for 

 the preparation of annual financial statements in the form 

prescribed under the Universities Act 1997 

 ensuring that the financial statements give a true and fair 

view in accordance with FRS102 

 ensuring the regularity of transactions 

 assessing whether the use of the going concern basis of 

accounting is appropriate, and  

 such internal control as they determine is necessary to 

enable the preparation of financial statements that are free 

from material misstatement, whether due to fraud or error. 

Responsibilities of the Comptroller and Auditor 
General 

I am required under the Universities Act 1997 to audit the 
financial statements of the University and to report thereon to the 
Houses of the Oireachtas. 

My objective in carrying out the audit is to obtain reasonable 
assurance about whether the financial statements as a whole are 
free from material misstatement due to fraud or error. 
Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the ISAs 
will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with the ISAs, I exercise 
professional judgment and maintain professional scepticism 
throughout the audit.  In doing so, 

 I identify and assess the risks of material misstatement of 

the financial statements whether due to fraud or error; 

design and perform audit procedures responsive to those 

risks; and obtain audit evidence that is sufficient and 

appropriate to provide a basis for my opinion.  The risk of 

not detecting a material misstatement resulting from fraud 

is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 I obtain an understanding of internal control relevant to the 

audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the internal 

controls. 

 I evaluate the appropriateness of accounting policies used 

and the reasonableness of accounting estimates and 

related disclosures. 

 I conclude on the appropriateness of the use of the going 

concern basis of accounting and, based on the audit 

evidence obtained, on whether a material uncertainty exists 

related to events or conditions that may cast significant 

doubt on the University’s ability to continue as a going 

concern.  If I conclude that a material uncertainty exists, I 

am required to draw attention in my report to the related 

disclosures in the financial statements or, if such 

disclosures are inadequate, to modify my opinion.  My 

conclusions are based on the audit evidence obtained up to 

the date of my report.  However, future events or conditions 

may cause the University to cease to continue as a going 

concern. 

 I evaluate the overall presentation, structure and content of 

the financial statements, including the disclosures, and 

whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair 

presentation. 

I communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant 
deficiencies in internal control that I identify during my audit. 

I report by exception if, in my opinion, 

 I have not received all the information and explanations I 

required for my audit, or 

 the accounting records were not sufficient to permit the 

financial statements to be readily and properly audited, or 

 the financial statements are not in agreement with the 

accounting records. 

Information other than the financial statements  

My opinion on the financial statements does not cover the other 
information presented with those statements, and I do not 
express any form of assurance conclusion thereon. 

In connection with my audit of the financial statements, I am 
required under the ISAs to read the other information presented 
and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or with 
knowledge obtained during the audit, or if it otherwise appears to 
be materially misstated.  If, based on the work I have performed, 
I conclude that there is a material misstatement of this other 
information, I am required to report that fact. 

Reporting on other matters 

My audit is conducted by reference to the special considerations 
which attach to bodies in receipt of substantial funding from the 
State in relation to their management and operation.  I report if I 
identify material matters relating to the manner in which public 
business has been conducted. 

I seek to obtain evidence about the regularity of financial 
transactions in the course of audit.  I report if I identify any 
material instance where public money has not been applied for 
the purposes intended or where transactions did not conform to 
the authorities governing them.   
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The university recognised a foreign 

tax charge during the year of €166,899 (2022: €181,458) in relation to overseas activities

 charitable tax exemption include, DCU Educational Support Services 
 Campus Property DAC, Dublin Business School Fund DAC and the 
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Dublin City University Consolidated Financial Statements 2023

NOTES TO THE ACCOUNTS - continued

11 Tangible fixed assets

Land Buildings Equipment

Assets in
course of

construction Total
Consolidated €´000 €´000 €´000 €´000 €´000
Cost or Valuation
As at 01 October 2022 91,621 513,836 112,404 27,772 745,633
Additions - 1,608 6,567 45,824 53,999
Disposals - (851) - - (851)
Transfer - 10,951 - (10,951) -

As at 30 September 2023 91,621 525,544 118,971 62,645 798,781
-Depreciation

-As at 01 October 2022 - 170,224 105,579 - 275,803
Charge for the year - 11,708 3,467 - 15,175
Disposals - (851) - - (851)
As at 30 September 2023 - 181,081 109,046 - 290,127

-Net Book Value
-At 30 September 2023 91,621 344,463 9,925 62,645 508,654
-At 30 September 2022 91,621 343,612 6,825 27,772 469,830

-
Loan finance provided by the Ireland Strategic Investment Fund (“ISIF”) in relation to Student Accommodation Facilities is secured against
residences on the Glasnevin Campus, and as a condition subsequent against student accommodation residences on the All Hallows and St.
Patrick’s campuses.
Assets with a VAT inclusive cost of €12.4m (2022: €7.1m) completed during the year are reclassified from “Assets in course of Construction”, (with 
a VAT exclusive construction cost of €11.0m), and they are regarded as additions in the year and depreciated from the date when brought into 
use.
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Dublin City University Consolidated Financial Statements 2023

NOTES TO THE ACCOUNTS - continued

11 Tangible fixed assets
Land Buildings Equipment AUC Total

University €´000 €´000 €´000 €´000 €´000
Cost or Valuation
As at 01 October 2022 83,502 351,933 95,611 11,268 542,314
Additions - 10,944 6,313 5,812 23,069
Disposals - (851) - - (851)
As at 30 September 2023 83,502 362,026 101,924 17,080 564,532

-
Depreciation

-As at 01 October 2022 - 113,664 88,947 - 202,611
Charge for the year - 8,044 2,692 - 10,736
Disposals - (851) - - (851)
As at 30 September 2023 - 120,857 91,639 - 212,496

-
Net Book Value

-At 30 September 2023 83,502 241,169 10,285 17,080 352,036
-At 30 September 2022 83,502 238,269 6,664 11,268 339,703
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Dublin City University Consolidated Financial Statements 2023

NOTES TO THE ACCOUNTS - continued

29 Circular 13/2014 - Management of and Accountability for Grants from Exchequer Funds

Research and Other Project Grant Funding Grant
Deferred/

(Due)

Cash
Received

Taken to
income

Grant
Deferred/

(Due)
01/10/2022 2022/23 2022/23 30/09/2023

Grantor Government Funding Department €´000 €´000 €´000 €´000

Dept of Agriculture, Food and the Marine Dept of Agriculture, Food and the Marine 276 1,141 797 620
Dept of Arts, Heritage, Regional, Rural
and Gaeltacht Affairs

Dept of Arts, Heritage, Regional, Rural
and Gaeltacht Affairs

225 1,106 1,132 199

Dept of Communications, Climate
Action and Environment

Dept of Communications, Climate Action
and Environment

359 1,135 883 611

Dept of Education Dept of Education 203 868 1,043 28
Enterprise Ireland Dept of Enterprise, Trade and Employment 4,775 2,303 2,825 4,253
HEA DFHERIS 9,048 10,587 9,390 10,245
HEA PRTLI Dept of Enterprise, Trade and Employment - - - -
Health Research Board Dept of Health 52 844 406 490
Health Service Executive Dept of Health 236 516 185 567
IRC DFHERIS 1,660 3,339 3,867 1,132
Development & InterCultural Education Dept of Foreign Affairs 242 78 179 141
Other Irish Government/State Agencies Various Departments 510 1,284 1,153 641
The Marine Institute Dept of Agriculture, Food and the Marine (12) 80 91 (23)
Science Foundation Ireland DFHERIS 3,695 15,732 18,189 1,238

Total Exchequer Funding 21,269 39,013 40,140 20,142
Total Non-Exchequer Funding 56,346 25,730 26,331 55,744

Total per Research and Project Accounts 77,615 64,743 66,471 75,886
Other Adjustments (42,198) (10,243) (14,289) (38,151)

Research Grants and Contracts per Consolidated Financial Statements 35,417 54,500 52,182 37,735
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