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Allow us to introduce ourselves.

We are Zurich. We are part of a global insurance 
group with Swiss roots. We are one of Ireland’s 
most successful life and pension providers. 

We believe in building a life long trust  
with our customers.  
We are passionate about protecting our 
customers and the things they truly value. 

At Zurich, you are at the heart of what we do. 

This guide is designed to give you a clear understanding of the 
investment choices available to you. If you have any questions 
please get in touch. 

Talk to a financial broker, advisor or call us today and  
see how we can help you.



How do you feel about 
investment risk and reward? 

Welcome

It is important to decide how you feel about risk and reward before 
you make an investment. Your aim should be that over the long term 
any investment you make will go up in value.

But of course the value could also go down and, for high risk investments in particular, there is always the 
risk that your investment will be worth less than it was when you originally made it. 

Find out what type of investor you are 
You may have to accept some level of risk when you make an investment but how much depends on what 
you want to achieve. Only you know what your goals are and how much risk you are prepared to accept to 
reach them. 

Deciding what you want to achieve with your investment is important because it will help you make 
decisions about where to put your money. Usually, your decision will be based on three things:

1. What do you want to achieve with your money?

2. What levels of investment risk are you comfortable with?

3. For how long would you be happy to invest your money?

Once you have decided to save with Zurich, it is important to 
understand a little more about the types of investment you can make.

This guide informs you about the investment choices available and how they work. It contains information 
about Zurich investment funds, funds available from other managers and pension lifestyle strategies. It should 
be read in conjunction with the relevant Brochure and Customer Guide for the Pension, PRSA, Investment or 
Savings product that you are considering investing in. 

If you are not sure which investment funds are suitable for you, or if you are not confident in making a 
decision, then you should contact your Financial Broker or Advisor. 
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Understanding your risk/reward profile
With your Financial Broker or Advisor, you can access the online Zurich Risk Profiler, 
which can help you understand more about investment risk and what levels of risk you 
feel comfortable with.

Zurich’s risk profile categories
Once you answer the risk profiler questions, you will be categorised into one of the 
seven risk profiles. With the help of your Financial Broker or Advisor, you will then be 
able to choose investments that match your risk profile.

Lower risk and reward

If you are a ‘very low risk’ investor, you are not willing to accept any significant risks with your money, 
accepting the prospect of low returns to achieve this. 

If you are a ‘low risk’ investor, you are likely to accept limited risks with your money and will want 
to try to avoid large fluctuations in the value of your investment, accepting the prospect of more 
modest returns to achieve this.

If you are a ‘low to medium risk’ investor you are likely to accept some risk in return for the potential of 
higher investment gains over the long term. You will want to try to avoid large fluctuations in the value 
of your investment, but accept there will be some fluctuation, particularly over the short term.

If you are a ‘medium risk’ investor, you are likely to accept significant risk in return for the potential 
of good investment gains over the long term. You accept there will be significant fluctuations in the 
value of your investment, particularly over the short term. However, you will want to limit the amount 
of your money held in more risky investments.

If you are a ‘medium to high risk’ investor, you are likely to understand that the value of your 
investment can go down and up sharply with the potential for greater returns over the long term.

If you are a ‘high risk’ investor, you are likely to aim for high possible returns and accept higher levels 
of risk, recognising that the value of your investment may fluctuate very sharply, particularly over the 
short term.

If you are a ‘very high risk’ investor, you are likely to aim for the highest possible returns and accept 
the highest levels of risk, recognising that the value of your investment may fluctuate very widely, 
particularly over the short term.

Higher risk and reward
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Risk/Reward 
Rating  

Lower Higher

3 4 5 6 71 2
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When you have decided what level of investment risk you are willing to 
take, you can think about which type of investment suits you.

Most people choose to invest in a ‘fund’ which means their money is pooled with other investors.

What is a fund?
A fund will typically invest in a portfolio of individual stocks and shares. The fund manager decides which 
types of investments will be held by the fund. There are four main types of asset classes (described on page 
4 and 5) and it is important to understand which assets the fund you choose invests in. You also need to 
decide which type of fund management expertise you would like, active or passive.

Active Funds
 Active funds, as the name suggests, are ‘actively’ managed by a fund manager. They will buy and sell 
investments with the intention of maximising gains and minimising losses. As the fund is actively managed, 
the fund managers can react to market situations and take advantage of insights and opportunities as they 
arise. Active funds aim to outperform the benchmark they are measured against.

Passive Funds
 In contrast to active funds, a passive fund follows a different set of guidelines. Rather than trying to 
anticipate and identify growth opportunities, a passive fund will aim to mirror the performance of a 
particular stock market index.

Why choose to invest in a fund? 
There are several advantages to investing in funds compared to choosing individual assets or 
investments:

• The fund manager picks investments for you.

• There is less administration as the fund manager does it all for you.

• It costs less than buying investments individually.

•  You have more choice and, as part of a group of investors, you will get access to a wider range of 
investment opportunities.

Understanding a little more about what is in each fund can help you make choices that suit your goals, 
and your attitude to risk.

What options are 
available?
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There are four main types of investment, which are often called 
‘asset classes’. Each one works in a different way and carries its own 
particular rewards and risks. It is important to understand how they 
work before you make any investment decisions.

•  Cash: money on deposit (e.g. cash in a bank).

• Bonds: loans to companies or governments.

• Property: bricks and mortar, or property equities.

• Equities: investment in an individual company.

Fund managers buy and sell these asset classes on your behalf, hoping that their value will increase over 
time. The diagram below shows the higher or lower risks attached to the asset classes, and the potential to 
give higher or lower returns on your initial investment.

Cash
Cash funds invest in cash deposits, for example, in a bank account, or short-term (normally less than one 
year) near cash assets. In some circumstances, when interest rates are low, the returns on cash funds may 
be less than the charges on the fund. The returns on a cash fund may not keep pace with inflation, and 
they are not typically suitable for long-term investments.

Bonds
Many governments and companies borrow money from investors to raise funds and they do so by 
issuing securities known as ‘bonds’. In return for the loan or bond, interest is paid to the investor until an 
agreed end date. 

Funds holding bonds tend to produce lower but more stable returns than funds holding higher risk assets 
such as equities, but there is still a risk that these investments could go down in value.

There are many different types of bonds, from lower risk government backed bonds to higher risk bonds 
issued by companies. However, investing solely in bonds for the longer term may result in a lower return 
than equities. The rate of income on bonds will not keep pace with inflation unless they are index-linked. 
So, over time, if the rate of inflation is higher than the return generated by bonds, the real value of the bond 
could fall.

Property & 
Equities

Bonds

Cash

Potential Risks

P
o

te
n

tia
l R

et
u

rn
s

Low High

High

What is an asset class?

Alternatives
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Property
Investing in commercial property is sometimes seen as an alternative to investing in equities and bonds. As 
well as aiming for capital growth on a property, rental income on property is also a source of return.

At times, the value of your investments in these funds could fall quite sharply. In more uncertain market 
conditions, it may be necessary to delay your exit from these funds.

Alternatives
Alternatives is a broad term that covers what could be considered ‘non-traditional’ investments. This 
means they wouldn’t fall into one of the conventional definitions, such as equities or bonds. Alternative 
investments would include commodity investments such as gold, oil, or copper. Alternatives can help to 
provide further diversification to an investor’s portfolio. 

Equities
One of the most traditional ways to invest is to buy shares in a company, which form the asset class more 
commonly known as equities. Historically, equities have outperformed safer investments like cash and 
bonds and can act as the real driver for growth in your investment portfolio. 

Direct investment in a single company can be risky, as you are reliant on the performance of just one 
company. Therefore, you may want to consider buying equities through an investment fund, which invests 
in a range of shares in different companies. Equity funds tend to focus their investment on various 
countries, regions, industries and investment styles as a way of diversifying, or spreading risk. There are a 
number of different types of equity funds, each with their own characteristics and riskiness. 

Over time, a fund which invests mostly in equities is likely to offer greater potential for higher returns but 
with it comes greater changes in value. This is because equities are volatile in nature meaning their value 
can rise and fall quickly. While they carry the greatest risk, they may provide the greatest return over the 
long term (ten years or more).

If you choose to invest in funds with non-Euro assets, changes in exchange rates between currencies may 
also cause the value of your investments to rise or fall.

Managed and multi-asset funds
Some funds may invest in a mix of assets (for example, equities and bonds). These include managed 
and multi-asset funds. These funds allow you to invest in a range of assets, countries and market 
sectors, spreading your investment across many different companies and bonds. The fund manager 
is able to adjust the asset allocation of the fund in anticipation of changing market conditions.

Funds which specialise or concentrate their investment in specific regions, sectors (such as 
smaller companies or emerging markets) or in a smaller number of shares can result in greater 
fluctuations in value. Funds that invest in a wide range of sectors or shares generally carry less 
risk as they are well diversified.
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When you put your money into a fund, it will be invested by a 
fund manager in the hope that it will grow over time. We believe 
that talented, experienced and well resourced fund managers are 
able to improve investment returns over the long term. 

At Zurich, we offer you funds from an extensive range of global fund managers, including our own 
investment team, ensuring that you have a world-class choice of funds from which to choose.

Our investment team, based in Blackrock, Co. Dublin, is 
responsible for funds under management of approximately  
€31 billion*. The most senior members of the investment team 
have been together for more than twenty years.

It is the close co-operation of our fund managers in making 
investment decisions across assets, sectors and markets that 
differentiates us from other fund managers. We have an integrated 
team-based investment process which ensures that we implement 
our investment strategy quickly and effectively. 

We are active investment managers with a macro-economic 
approach, which is top-down and asset allocation driven. 
We construct our portfolios to allow us to take advantage of 
opportunities over all parts of the economic cycle. Zurich has an 
excellent reputation for investment performance and customer 

service. 
*Source: Zurich, March 2022.

Who will look after  
your investment?
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BlackRock is a truly global firm that combines the benefits of 
worldwide reach with local service and relationships. BlackRock 
employs more than 14,000 professionals and maintains offices 
in 30 countries and more than 60 cities around the world. 
BlackRock’s assets under management total $6.96 trillion* across 
equity, fixed income, cash management, alternative investment, 
multi-asset and advisory strategies. 

*Source: BlackRock, September 2019.

J.P. Morgan has expertise across every key asset class and 
investment market so it can offer clients the widest range of 
investment solutions. Its business is asset management and it has 
investment teams networked across more than 15 cities across the 
world, connected by investment hubs in London, New York, Tokyo 
and Hong Kong. With assets under management of $2.6 trillion*, it 
is one of the largest asset and wealth managers in the world.
*Source: J.P. Morgan, January 2020.

Invesco is a leading independent global investment manager, 
committed to helping investors achieve their financial objectives. 
They have more than 750 dedicated investment professionals 
operating in over 20 countries*. By delivering the combined 
power of their distinctive global investment management 
capabilities, Invesco provides a wide range of investment 
strategies and products to clients and investors around the world 
and has over $929 billion in Assets under Management. 
*Source: Invesco, December 2019.

Columbia Threadneedle is an international asset manager 
offering a range of investment funds. Founded in 1994 and 
headquartered in London, Columbia Threadneedle is fully-owned 
by Ameriprise Financial, a publicly quoted investment company, 
which is listed on the NYSE. Columbia Threadneedle has $495 
billion* of assets under management and has a presence in 17 
countries.

*Source: Columbia Threadneedle, September 2019.

Dimensional Fund Advisors is a leading global investment firm that 
has been translating academic research into practical investment 
solutions since 1981. Guided by a strong belief in markets, they 
work to implement compelling ideas in finance for the benefit of 
clients. An enduring philosophy, strong client commitment, and a 
strong connection with the academic community underpin their 
approach. Dimensional manages $609 billion in Global assets.
*Source: Dimensional Fund Advisors, September 2019.
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How sustainability risks are integrated into investment decisions.
Sustainability risks are environmental, social and corporate governance management risks (so-called “ESG” 
risks), which have the potential of negatively impacting the value of an investment. 

Detailed information about our policies on the integration of sustainability risks in our investment decision-
making process is available at www.zurich.ie/responsibleinvestment. The investments underlying this financial 
product do not take into account the EU criteria for environmentally sustainable economic activities.

For funds managed by Zurich, sustainability risks are integrated into our investment decisions in the  
following ways:

ESG Integration
ESG integration can be a valuable input into investment analysis and security selection. It is a means to help 
highlight risks and to help ensure that the securities are priced accordingly. This represents a sound economic 
approach to investment. In order to regularly monitor sustainability risks and their effects on returns, we use data 
from a third-party data provider who have specialised in ESG information. Zurich sources ESG data from Morgan 
Stanley Capital International (MSCI), a third-party specialist data vendor. All of our in-house portfolio managers 
have access to ESG data on MSCI’s ‘ESG Manager’ online platform. This information is also integrated directly 
into our security selection process via the Bloomberg system. Performing ESG integration is an incremental 
process and is another valuable metric in the active investment decision making process.

Active Ownership
Active management is more than just active selection, it is also about the concept of active ownership. As a 
shareholder, Zurich has a clear voting policy and exercises these voting rights actively to ensure that companies 
are encouraged to focus on questions of long-term sustainability. Zurich actively executes voting across its 
entire portfolio of directly managed equity investments with agreed approaches across a wide range of issues 
such as corporate governance and other key ESG factors. We do this in a transparent way, and in the spirit of 
the Shareholder Rights Directive II, we fully publish our voting records on our website here.

Sustainability-related 
disclosures

Source: Zurich Life. 
Figures in above graphic are as at 31 December 2021.

€13.4bn

€2.1bn

equity assets that include an 
ESG consideration

corporate bond assets that include 
an ESG consideration

8,700 
companies covered by 
MSCI for ESG factors

10,200
resolutions we voted on

330
company engagements across 
our equity regions

850
resolutions we voted against 
management on
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Selective Exclusions 
There are certain situations where Zurich believes exclusions are justified. Hence, we do not engage in 
any business with, or directly invest in companies involved in the production of cluster munitions and 
anti-personnel landmines. Additionally, recognising the particularly harmful impact of coal on climate, we 
have begun excluding investments in thermal coal companies and have divested from equity holdings in 
companies that derive more than 30% of their revenues from mining thermal coal, or utility companies that 
generate more than half of their energy from coal.

Assessment of the likely impacts of sustainability risks  
on investment returns

We examine the effects of sustainability risks on the returns of unit-linked funds managed by Zurich. Zurich’s 
responsible investment approach and ESG integration guidelines aim to avoid or reduce negative effects on 
investment returns as a result of the occurrence of sustainability risks. The diversification of asset classes can 
also lead to a reduction in sustainability risks. 

Externally managed funds
Fund options are available on our products where the investments are not managed directly by the internal 
Zurich investment management team. Information on the integration of sustainability risks for these investments 
are detailed below: 

Passive Funds
Within its fund range, Zurich offers a range of funds with a passive investment style. Rather than trying 
to anticipate and identify growth opportunities, a passive fund will aim to mirror the performance of a 
particular stock market index. 

Zurich does not consider the integration of sustainability risks when selecting passive funds because 
these funds are designed to target the return on an index.

Active Funds
Zurich also partner with a number of global fund managers to offer funds across a variety of multi-
asset and individual asset investment themes. When conducting due diligence on these underlying 
investments, a number of metrics and risks are considered. Zurich does not currently consider the 
integration of sustainability risks when selecting these funds. However, information on the underlying fund 
managers and their disclosures under the Sustainable Finance Disclosure Regulation can be found at the 
below links:

BlackRock  Columbia Threadneedle  Dimensional
Invesco  JP Morgan

Self-Directed Products
In our “Self-Directed Products”, you can manage your pension fund investments yourself by selecting 
your own stocks, shares and other assets from the range we make available via one of our stockbroker 
partners. Within these products Zurich does not have any influence on the investments made and does 
not restrict access to securities based on sustainability risks. Therefore, there is no allowance or influence 
from Zurich in relation to the integration of sustainability risks with respect to these products. 
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Since August 2022, when carrying out the sale and distribution of 
Insurance Based Investment Products, insurance intermediaries 
and insurance undertakings are required to integrate a customer’s 
sustainability preferences into the process. Known as the Insurance 
Distribution Directive (IDD), this applies to financial brokers/advisors 
and to Zurich’s pension, savings, and investment products.

There are three categories in relation to these customer sustainability preferences:

(a) Products that consider principal adverse impacts on sustainability factors 

(b) Products for which a minimum proportion shall be invested in sustainable activities according to SFDR 

(c) Products for which a minimum proportion shall be invested taxonomy-aligned 

Under category (a) above, for funds managed internally by Zurich’s investment management team, principle 
adverse impacts are considered. Principle adverse impacts can include indicators such as carbon emissions, 
board diversity, and corporate governance.

Under category (b) and category (c) above, currently Zurich do not establish and/or report on the specific 
proportion of internally managed assets which meet the criteria to be defined as a sustainable investment 
according to SFDR or taxonomy aligned. Therefore, the percentage of assets within internally managed Zurich 
funds that invest in sustainable activities according to SFDR is reported as 0% and the percentage of assets 
within internally managed Zurich funds which are taxonomy-aligned is also reported at 0%.

Please note that the above information relates to IDD sustainability categorisations and are independent to any 
SFDR product classifications (e.g., Article 6, 8 or 9). Classifications for internally managed Zurich funds can be 
found separately in this document. 

Integrating sustainability 
preferences into the 
distribution process

Information relating to IDD sustainability 
categorisations for externally managed funds 
can be found on the respective fund manager 
websites:

• BlackRock

• JP Morgan

• Dimensional

• Columbia Threadneedle

• Invesco
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At Zurich we offer you an extensive range of funds, from a selection of fund managers. 
You can find more information on each fund by visiting zurich.ie/funds

Our range of funds 
For PRSA funds see Page 14

Risk 
Rating
(as at 
30/06/22)

Fund Name

Additional  
Cost Information

Availability in

Additional  
AMC

Other Ongoing 
Costs

Savings &  
Investments Pensions

1 Cash - 0.00% 3 3

2

Global Short-term Investment Grade Fixed Income (Dimensional)1 0.21% 0.05% 3 3

Global Short Fixed Income (Dimensional)1 0.21% 0.03% 3 3

Short Duration Corporate Bond - 0.00% 3 3

Prisma Low - 0.01% 3 3

3

Prisma 2 - 0.01% 3 3

Global Government Bond (J.P. Morgan)1 0.25% 0.21% 3 3

Indexed Eurozone Government Bond (BlackRock)1 - 0.03% 3 3

Global Targeted Returns (Invesco)1 0.40% 0.19% 3 3

World Allocation 20/80 (Dimensional)1 0.24% 0.07% 3 3

Active Fixed Income - 0.01% 3 3

Medium Duration Corporate Bond - 0.00% 3 3

Euro Inflation Linked Int Duration Fixed Income (Dimensional)1 0.15% 0.07% 3 3

4

Prisma 3 - 0.04% 3 3

Global Corporate Bond (J.P. Morgan)1 0.40% 0.20% 3 3

Indexed Inflation-linked Bond - 0.25% 3 3

World Allocation 40/60 (Dimensional)1 0.26% 0.06% 3 3

Protected 80 0.50% 0.02% 33 33

Cautiously Managed - 0.03% 3 3

Long Bond - 0.01% 3 3

Dynamic Diversified Growth (Blackrock)1 0.70% 0.24% 3 3

5

Indexed Commodities - 0.20% 3 3

World Allocation 60/40 (Dimensional)1 0.28% 0.07% 3 3

Prisma 4 - 0.07% 3 3

Active Asset Allocation - 0.08% 3 3

Protected 70 0.50% 0.04% 33 33

World Allocation 80/20 (Dimensional)1 0.29% 0.06% 3 3

Balanced - 0.05% 3 3

Performance - 0.05% 3 3

Gold - 0.12% 3 3

Indexed Global Energy and Metals - 0.49% 7 3

Warning: The value of your investment may go down as well as up.  
Warning: This product may be affected by changes in currency exchange rates. 
Warning: If you invest in this product you may lose some or all of the money you invest.
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Please note that fund risk ratings are recalculated periodically in line with European Securities and Markets Authority guidelines and may change over time.

1 These are “two stage switch” funds, further details of which are available in your policy document from Zurich.
2 Additional Terms and Conditions apply for investments in the Property Fund.  

Further details are available from your Financial Broker or Advisor and on the Fund Centre at www.zurich.ie.
3 The Protected Funds are not available on regular premium pensions or regular premium savings.
4 The Property Fund is not available on Group Pensions.

Annual Management Charges (AMC) apply.

Risk 
Rating
(as at 
30/06/22)

Fund Name

Additional  
Cost Information

Availability in

Additional  
AMC

Other Ongoing 
Costs

Savings &  
Investments Pensions

Prisma 5 - 0.09% 3 3

6

Dynamic - 0.05% 3 3

Indexed Global Equity (BlackRock)¹ - 001% 3 3

International Equity - 0.05% 3 3

Dividend Growth - 0.02% 3 3

European Select (Columbia Threadneedle) 0.50% 0.10% 3 3

Prisma Max - 0.06% 3 3

55 Europe - 0.05% 3 3

Indexed Australasia Property - 0.60% 3 3

World Equity (Dimensional)1 0.30% 0.05% 3 3

Eurozone Equity - 0.05% 3 3

55 Americas  - 0.05% 3 3

Global Select (Columbia Threadneedle) 0.50% 0.18% 3 3

American Select (Columbia Threadneedle) 0.50% 0.10% 3 3

55 Asia Pacific - 0.07% 3 3

Asia Pacific Equity - 0.07% 3 3

Emerging Markets Opportunities (J.P Morgan)1 0.70% 0.24% 3 3

Indexed TopTech 100 - 0.20% 3 3

Property Fund2 0.25% 0.13% 32 32,4

Indexed European (Ex-UK) Property - 0.41% 3 3

Irish Equity - 0.05% 3 3

55 Global - 0.05% 3 3

Indexed Eurozone Equity (BlackRock)1 - 0.08% 3 3

Indexed Emerging Markets Equity (Blackrock)1 - 0.15% 3 3

Global Small Companies (Dimensional)1 0.33% 0.06% 3 3

Global Value Fund (Dimensional)1 0.27% 0.06% 3 3

Global Sustainability Core Equity (Dimensional)1 0.22% 0.06% 3 3

Other Ongoing Costs

These costs include costs incurred by investing in collective investment vehicles, costs incurred in the management, repair, valuation and maintenance of the 
assets of each Unit Fund and any other costs which have been charged to the Unit Fund. Dealing/transaction cost and stamp duties are not included.

If the costs shown are added to the annual management charge stated on your policy certificate, the resulting figure is comparable to a Total Expense Rates 
(TER) or to an Ongoing Charges figure (OCF) used by UCITs on their KIIDs. All costs shown in the table are already included within our quoted fund performance.

Example of total costs

If you have an investment policy with a product management charge of 1.00%, the following are the total ongoing costs that apply for a selection of funds:

• Cash = 1.00%  • Balanced = 1.05%  • World Equity (Dimensional) = 1.35%

The Other Ongoing Costs figures are based on our latest available data, and will vary over time.

For PRSA funds see overleaf.
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PRSA Funds
Risk 
Rating
(as at 
30/06/22)

Fund Name
Additional  

AMC
Other Ongoing 

Costs
Available on
Standard PRSA

Available on 
Advice PRSA

1 Cash - 0.00% 3 3

2
Global Short-term Investment Grade Fixed Income (Dimensional)1 0.21% 0.05% 7 3

Global Short Fixed Income (Dimensional)1 0.21% 0.03% 7 3

Prisma Low - 0.01% 3 3

3
Prisma 2 - 0.01% 3 3

World Allocation 20/80 (Dimensional)1 0.24% 0.07% 7 3

Active Fixed Income - 0.01% 3 3

4

Euro Inflation Linked Int Duration Fixed Income (Dimensional)¹ 0.15% 0.07% 7 3

Prisma 3 - 0.02% 3 3

World Allocation 40/60 (Dimensional)¹ 0.26% 0.06% 7 3

Cautiously Managed - 0.03% 3 3

Long Bond - 0.01% 3 3

5

World Allocation 60/40 (Dimensional)¹ 0.28% 0.07% 7 3

Prisma 4 - 0.04% 3 3

Active Asset Allocation - 0.04% 3 3

World Allocation 80/20 (Dimensional)1 0.29% 0.06% 7 3

Balanced - 0.05% 3 3

Performance - 0.05% 3 3

6

International Equity - 0.05% 3 3

Prisma 5 - 0.05% 3 3

Dynamic - 0.05% 3 3

Dividend Growth - 0.02% 3 3

Prisma Max - 0.05% 3 3

5*5 Europe - 0.05% 3 3

World Equity (Dimensional)1 0.30% 0.05% 7 3

Eurozone Equity - 0.05% 3 3

5*5 Americas - 0.05% 3 3

5*5 Asia Pacific - 0.07% 3 3

Indexed TopTech 100 - 0.00% 7 3

Irish Equity - 0.05% 7 3

5*5 Global - 0.05% 3 3

Global Small Companies (Dimensional)1 0.33% 0.06% 7 3

Global Value Fund (Dimensional)1 0.27% 0.06% 7 3

Global Sustainability Core Equity (Dimensional)1 0.22% 0.06% 7 3

Warning: The value of your investment may go down as well as up.
Warning: This product may be affected by changes in currency exchange rates.
Warning: If you invest in this product you may lose some or all of the money you invest.

Other Ongoing Costs
These costs include costs incurred in the management, repair, valuation and maintenance of the assets of each Unit Fund and any other costs which have been charged to the 
Unit Fund. Dealing/transaction cost and stamp duties are not included.

If the costs shown are added to the annual management charge stated on your policy certificate, the resulting figure is comparable to a Total Expense Rates (TER) or to an 
Ongoing Charges figure (OCF) used by UCITs on their KIIDs. All costs shown in the table are already included within our quoted fund performance.

Example of total costs

If you have an investment policy with a product management charge of 1.00%, the following are the total ongoing costs that apply for a selection of funds:

• Cash = 1.00% • Balanced = 1.05% • World Equity (Dimensional) = 1.35%

The Other Ongoing Costs figures are based on our latest available data, and will vary over time.

Please note that fund risk ratings are recalculated periodically in line with European Securities and Markets Authority guidelines and may change over time.
1 These are “two stage switch” funds, further details of which are available in your policy document from Zurich.
Annual Management Charges (AMC) apply.
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Risk Rating  

Lower Higher

1

1 2 3 4 5 6 7

Cash

Fund Description Investment Style

The Cash Fund is invested in deposits with leading institutions, money market instruments and 
short-dated fixed income securities issued by governments of the euro currency bloc. No non-
euro exposure is permitted in this fund. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Cash
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Risk Rating  

Lower Higher

2

2

2

1 2 3 4 5 6 7

Global Short-term Investment Grade Fixed Income (Dimensional)

Fund Description Investment Style

The Global Short Investment Grade Fixed Income Fund (Dimensional) aims to maximise 
total returns from the universe of debt obligations in which the fund invests. The fund is 
managed on a discretionary basis and invests in investment grade debt instruments such as, 
without limitation, bonds, commercial paper, bank and corporate debt. This debt is issued by 
governments, other public bodies and companies from developed countries and, at the time 
of purchase, this debt is generally rated at least BBB- or Baa3 by the major rating agencies. In 
addition to investment grade instruments, the fund may invest in unrated instruments which 
are deemed to be of similar quality. The fund will generally maintain an average duration of its 
investments to three years or less. The fund may use derivatives to manage risk, reduce costs or 
improve returns.

Active 

Fund Manager

Asset Class

Bond

Global Short-term Fixed Income (Dimensional)

Fund Description Investment Style

The Global Short-term Fixed Income Fund (Dimensional) aims to maximise current income while 
preserving the value of investments. The fund is managed on a discretionary basis and invests 
in high quality debt such as bonds, commercial paper, bank and corporate debt. This debt is 
issued by governments, other public bodies and companies from developed countries and, 
at the time of purchase, this debt is generally rated at least AA- or Aa3 long-term by the major 
rating agencies. The fund will generally maintain an average maturity of its investments to five 
years or less. The fund may use derivatives to manage risk, reduce costs or improve returns.

Active 

Fund Manager

Asset Class

Bond

Short Duration Corporate Bond

Fund Description Investment Style

The Short Duration Corporate Bond Fund is an actively managed bond fund. It primarily invests 
in investment grade corporate bonds. The average duration of the bonds will typically be 1 to 3 
years, but may extend down to 0 years or up to 5 years. It may also invest in supranational bonds 
and sovereign bonds. This fund may invest some of its assets outside of the eurozone subject 
to currency and duration exposure limits. Corporate bonds are subject to increased liquidity risk 
compared to sovereign bonds. This means that the fund may not always be able to sell its assets 
for full value, and this could significantly impact your returns if you exit or enter the fund at these 
times. As the fund is managed from the point of view of a euro investor any currency hedging 
that may be conducted will be into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Bond
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Risk Rating  

Lower Higher

2

1 2 3 4 5 6 7

3

Prisma Low

Fund Description Investment Style

Prisma Low is an actively managed fund which aims to achieve returns consistent with those 
available from investing across a diversified range of global asset classes – equities, short term 
bonds (government and corporate), medium term bonds (government and corporate) and cash. 
The strategic and tactical asset allocation strategies employed by the fund managers aim to 
deliver returns above prevailing Euro cash rates over time. This fund invests some of its assets 
outside the eurozone so a currency risk arises for a euro investor. As the fund is managed from 
the point of view of a euro investor any currency hedging that may be conducted will be into 
euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Multi-Asset

Prisma 2

Fund Description Investment Style

The Prisma 2  fund is an actively managed fund which aims to achieve growth through capital 
gains and income from investing across a diversified range of global asset classes - equities, 
bonds, property, commodities, cash and alternative assets. The strategic and tactical asset 
allocation strategies employed by the fund managers aim to generate long-term capital 
growth while targeting a volatility range of 0.5% - 2% over a rolling 5 year period. This fund 
invests some of its assets outside the eurozone so a currency risk arises for a euro investor. As 
the fund is managed from the point of view of a euro investor any currency hedging that may 
be conducted will be into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Multi-Asset

Global Government Bond (J.P. Morgan)

Fund Description Investment Style

The Global Government Bond Fund (J.P. Morgan) is a unit-linked fund that gives you the 
opportunity to gain exposure to government bonds. The fund invests primarily in global 
government debt securities with at least 67% of assets invested in debt securities issued or 
guaranteed by governments globally, including agencies and local governments guaranteed 
by such governments. The Fund will not invest in convertible bonds, equities or other 
participation rights. This fund invests some of its assets outside the eurozone so a currency 
risk arises for a euro investor. This fund is managed by J.P. Morgan. 

Active 

Fund Manager

Asset Class

Bond

3
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Risk Rating  

Lower Higher

1 2 3 4 5 6 7

3

3

3

Indexed Eurozone Government Bond (BlackRock)

Fund Description Investment Style

The Indexed Eurozone Government Bond Fund (BlackRock) is a unit-linked fund that gives 
you the opportunity to participate in the performance of the euro-denominated EMU 
government bond market. The fund currently invests in the iShares Euro Government Bond 
Index Fund managed by BlackRock. The iShares Fund is passively managed and aims to track 
an index, but may not track it exactly.

Passive

Fund Manager

Asset Class

Bond

Global Targeted Returns (Invesco)

Fund Description Investment Style

The Global Targeted Returns Fund (Invesco) seeks to deliver long-term capital growth with 
a low tolerance for capital loss. The fund aims to outperform cash returns. The fund uses a 
broad range of investment ideas based on advanced derivative techniques to gain exposure 
to a selection of assets across all economic sectors worldwide. The fund may invest up to 5% 
in China A shares. The fund may invest in distressed securities which carry a significant risk of 
capital loss. This fund invests some of its assets outside the eurozone so a currency risk arises 
for a euro investor. The fund is managed by Invesco. 

Active 

Fund Manager

Asset Class

Multi-Asset

World Allocation 20/80 (Dimensional)

Fund Description Investment Style

The World Allocation 20/80 Fund (Dimensional) aims to achieve long-term total return. The 
fund aims to invest approximately 80% of its net assets in debt and approximately 20% of its 
net assets in shares. For debt, the fund invests to gain exposure to high quality debt, such as 
bonds, money market instruments and commercial paper and certificates of deposits issued by 
governments, other public bodies and companies in developed countries. For shares, the fund 
invests to gain exposure to developed and emerging markets using a core strategy meaning 
that the fund has a general exposure to the stock-market with a greater allocation towards 
shares of small sized companies and value companies. The fund may use financial contracts or 
instruments (derivatives) to manage risk, reduce costs or improve returns.

Active 

Fund Manager

Asset Class

Multi-Asset
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Risk Rating  

Lower Higher

3

3

1 2 3 4 5 6 7

4

Active Fixed Income

Fund Description Investment Style

The Active Fixed Income Fund is an actively managed bond fund. It primarily invests in bonds 
issued by eurozone governments and bond-based financial instruments. It may also invest in 
supranational bonds and other investment grade corporate and non-sovereign bonds. The 
investment parameters allow for up to 30% of the fund to be invested overseas with the core 
invested in eurozone bonds. This fund invests some of its assets outside the eurozone so a 
currency risk arises for a euro investor. As the fund is managed from the point of view of a euro 
investor any currency hedging that may be conducted will be into euros. This fund is managed 
by Zurich Life.

Active 

Fund Manager

Asset Class

Bond

Medium Duration Corporate Bond

Fund Description Investment Style

The Medium Duration Corporate Bond Fund is an actively managed bond fund. It primarily 
invests in investment grade corporate bonds. The average duration of the bonds will typically be 
5 to 7 years, but may extend down to 2 years or up to 10 years. It may also invest in supranational 
bonds and sovereign bonds. This fund may invest some of its assets outside of the eurozone 
subject to currency and duration exposure limits. Corporate bonds are subject to increased 
liquidity risk compared to sovereign bonds. This means that the fund may not always be able 
to sell its assets for full value, and this could significantly impact your returns if you exit or enter 
the fund at these times. As the fund is managed from the point of view of a euro investor any 
currency hedging that may be conducted will be into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Bond

Euro Inflation Linked Int Duration Fixed Income (Dimensional)

Fund Description Investment Style

The Euro Inflation-linked Intermediate Duration Fixed Income Fund (Dimensional) aims to 
provide the return of medium-term debt, which is protected from inflation in the Eurozone. 
The fund is managed on a discretionary basis and invests in high quality debt such as bonds, 
commercial paper and bank debt. This debt is issued by governments, other public bodies and 
companies from developed countries and, at the time of purchase, this debt is generally rated 
at least P1, A-1 or F1 short term or AA- or Aa3 long-term by the major rating agencies. Generally, 
the fund will maintain an average duration of its investments with a range between five and ten 
years. The fund may use derivatives to manage risk, reduce costs or improve returns.

Active 

Fund Manager

Fund Manager

Bond
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Risk Rating  

Lower Higher

1 2 3 4 5 6 7

4

Global Corporate Bond (J.P. Morgan)

Fund Description Investment Style

The Global Corporate Bond Fund (J.P. Morgan) is a unit-linked fund that gives you the 
opportunity to gain exposure to corporate bonds. The fund seeks to achieve a return in excess 
of global corporate bond markets by investing primarily in global investment grade corporate 
debt securities, using derivatives where appropriate. The fund invests at least 67% of assets, 
either directly or through derivatives, in investment grade corporate debt securities from issuers 
anywhere in the world, including emerging markets. The Fund may also invest global debt 
securities issued by governments excluding supranationals, local governments and agencies 
and may invest in below investment grade and unrated debt securities to a limited extent. The 
fund may invest up to 10% in contingent convertible bonds.  This fund invests some of its assets 
outside the eurozone so a currency risk arises for a euro investor. This fund is managed by J.P. 
Morgan.

Active 

Fund Manager

Asset Class

Bond

4

Indexed Inflation-linked Bond

Fund Description Investment Style

The Indexed Inflation-linked Bond Fund is a unit-linked fund that gives you the opportunity 
to participate in the performance of Eurozone government inflation-linked bonds. The fund 
currently invests in an iShares Exchange Traded Fund (ETF) managed by Blackrock. The iShares 
ETF is passively managed and aims to track an index, but may not track it exactly. Zurich Life 
reserves the right to replace this ETF with another fund at any stage. The unit-linked fund can 
have exposures to cash as part of the management of the fund.

Passive 

Fund Manager

Asset Class

Bond

4

Prisma 3

Fund Description Investment Style

The Prisma 3  fund is an actively managed fund which aims to achieve growth through capital 
gains and income from investing across a diversified range of global asset classes - equities, 
bonds, property, commodities, cash and alternative assets. The strategic and tactical asset 
allocation strategies employed by the fund managers aim to generate long-term capital 
growth while targeting a volatility range of 2% - 5% over a rolling 5 year period. This fund 
invests some of its assets outside the eurozone so a currency risk arises for a euro investor. As 
the fund is managed from the point of view of a euro investor any currency hedging that may 
be conducted will be into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Multi-Asset
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Risk Rating  

Lower Higher

4

4

4

1 2 3 4 5 6 7

Cautiously Managed

Fund Description Investment Style

Indicative equity range: 20% - 50% of the value of the fund. The Cautiously Managed Fund is an 
actively managed fund which aims to achieve growth through capital gains and income from a 
well-diversified portfolio of bonds, equities and cash. The bond portion of the fund is comprised 
of bonds issued by governments, supranational bodies, other investment grade corporate and 
non-sovereign bonds and/or bond-based financial instruments. The equity portion of the fund is 
invested in global equities and equity-based financial instruments. This fund invests some of its 
assets outside the eurozone so a currency risk arises for a euro investor. As the fund is managed 
from the point of view of a euro investor any currency hedging that may be conducted will be 
into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Multi-Asset

World Allocation 60/40 (Dimensional)

Fund Description Investment Style

The World Allocation 60/40 Fund (Dimensional) aims to achieve long-term total return. The fund 
aims to invest approximately 40% of its net assets in debt and approximately 60% of its net assets 
in shares. For debt, the fund invests to gain exposure to high quality debt, such as bonds, money 
market instruments and commercial paper and certificates of deposits issued by governments, 
other public bodies and companies in developed countries. For shares, the fund invests to gain 
exposure to developed and emerging markets using a core strategy meaning that the fund has 
a general exposure to the stock-market with a greater allocation towards shares of small sized 
companies and value companies. The fund may use financial contracts or instruments (derivatives) 
to manage risk, reduce costs or improve returns.

Active 

Fund Manager

Asset Class

Multi-Asset

Protected 80

Fund Description Investment Style

Indicative equity range of the Dynamic Fund: 75% - 100% of the value of the fund. The aim of the 
Protected 80 Fund is to offer you the potential to earn real investment returns while limiting your 
exposure to risk. The fund is an actively managed fund which invests up to 70% in the equity based 
Dynamic Fund and the balance in a cash fund. The fund has a Protected Price equal to 80% of its 
highest ever unit price. The protection to the fund from falling below this Protected Price is provided by 
Barclays Bank plc* and not by Zurich Life. The allocation to the Dynamic Fund varies between a target 
maximum exposure of 70%** and a minimum of 0% depending on investment conditions and how 
close the Fund’s price is to its Protected Price. The fund will reduce its allocation to the Dynamic Fund 
when the Dynamic Fund unit price is falling, protecting the Fund from further falls. It will increase its 
allocation when the Dynamic Fund unit price is rising, allowing the fund to benefit from future rises. This 
fund invests some of its assets outside the eurozone so a currency risk arises for a euro investor. 

*Zurich reserves the right to replace Barclays Bank plc with another institution at any stage. **40% is the target 
maximum exposure to the Dynamic Fund. It is possible for the Fund to have a higher exposure to the Dynamic Fund at 
certain times.

Active 

Fund Manager

Asset Class

Multi-Asset
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Risk Rating  

Lower Higher

4

4

1 2 3 4 5 6 7

5

Dynamic Diversified Growth (BlackRock)

Fund Description Investment Style

The Dynamic Diversified Growth Fund (BlackRock) seeks to deliver long-term capital growth 
with a low tolerance for capital loss. The fund aims to outperform cash returns. To achieve 
this, the fund invests in the BlackRock Strategic Funds (‘BSF’) Dynamic Diversified Growth 
Fund which is an actively managed fund with a transparent and well-diversified portfolio. It 
seeks to achieve performance from a diversified portfolio of global equities, government and 
non-government bonds, alternative assets, financial derivatives and cash to provide growth, 
diversification and protection strategies. The alternative assets may include commodities, 
hedge funds & volatility strategies, high yield bonds, investment grade corporate bonds and 
emerging market equities. This fund invests some of its assets outside the eurozone so a 
currency risk arises for a euro investor. This fund is managed by BlackRock.

Active 

Fund Manager

Asset Class

Multi-Asset

Long Bond

Fund Description Investment Style

The Long Bond Fund aims to achieve growth by investing mainly in longer-dated bonds with 
over ten years to maturity primarily issued by eurozone governments. The minimum duration of 
the fund may not be less than 75% of its investment universe. The managers may also invest in 
supranational bonds, other investment grade corporate and non-sovereign bonds and/or bond-
based financial instruments. This fund is managed by Zurich Life. 

Active 

Fund Manager

Asset Class

Bond

Indexed Commodities

Fund Description Investment Style

The Indexed Commodities Fund is a unit-linked fund that gives you the opportunity to 
participate in the performance of commodities including energy, grains and industrial and 
precious metals. The fund currently invests in an Invesco Exchange Traded Fund (ETF). The 
Invesco ETF is passively managed and aims to track an index, but may not track it exactly. 
Zurich Life reserves the right to replace this ETF with another fund at any stage. This fund 
invests some of its assets outside the eurozone so a currency risk arises for a euro investor. 
The unit-linked fund can have exposure to cash as part of the management of the fund.

Passive

Fund Manager

Asset Class

Alternative
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Risk Rating  

Lower Higher

1 2 3 4 5 6 7

5

5

5

Dynamic Diversified Growth (BlackRock)

Fund Description Investment Style

The Dynamic Diversified Growth Fund (BlackRock) seeks to deliver long-term capital growth 
with a low tolerance for capital loss. The fund aims to outperform cash returns. To achieve 
this, the fund invests in the BlackRock Strategic Funds (‘BSF’) Dynamic Diversified Growth 
Fund which is an actively managed fund with a transparent and well-diversified portfolio. It 
seeks to achieve performance from a diversified portfolio of global equities, government and 
non-government bonds, alternative assets, financial derivatives and cash to provide growth, 
diversification and protection strategies. The alternative assets may include commodities, 
hedge funds & volatility strategies, high yield bonds, investment grade corporate bonds and 
emerging market equities. This fund invests some of its assets outside the eurozone so a 
currency risk arises for a euro investor. This fund is managed by BlackRock.

Active 

Fund Manager

Asset Class

Multi-Asset

World Allocation 60/40 (Dimensional)

Fund Description Investment Style

The World Allocation 60/40 Fund (Dimensional) aims to achieve long-term total return. The fund 
aims to invest approximately 40% of its net assets in debt and approximately 60% of its net assets 
in shares. For debt, the fund invests to gain exposure to high quality debt, such as bonds, money 
market instruments and commercial paper and certificates of deposits issued by governments, 
other public bodies and companies in developed countries. For shares, the fund invests to gain 
exposure to developed and emerging markets using a core strategy meaning that the fund has 
a general exposure to the stock-market with a greater allocation towards shares of small sized 
companies and value companies. The fund may use financial contracts or instruments (derivatives) 
to manage risk, reduce costs or improve returns.

Active 

Fund Manager

Asset Class

Multi-Asset

Prisma 4

Fund Description Investment Style

The Prisma 4  fund is an actively managed fund which aims to achieve growth through capital 
gains and income from investing across a diversified range of global asset classes - equities, 
bonds, property, commodities, cash and alternative assets. The strategic and tactical asset 
allocation strategies employed by the fund managers aim to generate long-term capital 
growth while targeting a volatility range of 5% - 10% over a rolling 5 year period. This fund 
invests some of its assets outside the eurozone so a currency risk arises for a euro investor. As 
the fund is managed from the point of view of a euro investor any currency hedging that may 
be conducted will be into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Multi-Asset

Active Asset Allocation (AAA)

Fund Description Investment Style

The Active Asset Allocation Fund is an actively managed fund which aims to achieve growth 
through capital gains and income from a well-diversified portfolio of global equities, government 
bonds, property shares, cash and alternative assets. The alternative assets currently may 
include oil, gold, inflation-linked government bonds, water, soft commodities, industrial 
metals and corporate bonds. Many of the asset classes in this fund have historically had low 
correlations to movements in equity prices and hence are expected to dampen the volatility 
of the fund’s returns. Zurich Life’s award-winning team of fund managers actively manage the 
allocation between the different asset classes. This fund invests some of its assets outside the 
eurozone so a currency risk arises for a euro investor. As the fund is managed from the point of 
view of a euro investor any currency hedging that may be conducted will be into euros. This fund 
is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Multi-Asset
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Risk Rating  

Lower Higher

1 2 3 4 5 6 7

5

5

5

World Allocation 80/20 (Dimensional)

Fund Description Investment Style

The World Allocation 80/20 Fund (Dimensional) aims to achieve long-term total return. The 
fund aims to invest approximately 20% of its net assets in debt and approximately 80% of its 
net assets in shares. For debt, the fund invests to gain exposure to high quality debt, such as 
bonds, money market instruments and commercial paper and certificates of deposits issued by 
governments, other public bodies and companies in developed countries. For shares, the fund 
invests to gain exposure to developed and emerging markets using a core strategy meaning 
that the fund has a general exposure to the stock-market with a greater allocation towards 
shares of small sized companies and value companies. The fund may use financial contracts or 
instruments (derivatives) to manage risk, reduce costs or improve returns.

Active 

Fund Manager

Asset Class

Multi-Asset

Protected 70

Fund Description Investment Style

Indicative equity range of the Dynamic Fund: 75% - 100% of the value of the fund. The aim of the 
Protected 70 Fund is to offer you the potential to earn real investment returns while limiting your 
exposure to risk. The fund is an actively managed fund which invests up to 90% in the equity based 
Dynamic Fund and the balance in a cash fund. The fund has a Protected Price equal to 70% of its 
highest ever unit price. The protection to the fund from falling below this Protected Price is provided by 
Barclays Bank plc* and not by Zurich Life. The allocation to the Dynamic Fund varies between a target 
maximum exposure of 90%** and a minimum of 0% depending on investment conditions and how 
close the Fund’s price is to its Protected Price. The fund will reduce its allocation to the Dynamic Fund 
when the Dynamic Fund unit price is falling, protecting the Fund from further falls. It will increase its 
allocation when the Dynamic Fund unit price is rising, allowing the fund to benefit from future rises. This 
fund invests some of its assets outside the eurozone so a currency risk arises for a euro investor. 
* Zurich reserves the right to replace Barclays Bank plc with another institution at any stage. ** 90% is the target maximum 
exposure to the Dynamic Fund. It is possible for the Fund to have a higher exposure to the Dynamic Fund at certain times.

Active 

Fund Manager

Asset Class

Multi-Asset

Balanced

Fund Description Investment Style

Indicative equity range: 50% - 75% of the value of the fund. The Balanced Fund is an actively 
managed fund which aims to achieve growth through capital gains and income from a well-
diversified portfolio of global equities and equity-based financial instruments. This fund will also 
invest in bonds issued by governments, supranational bodies, other investment grade corporate 
and non-sovereign bonds and/or bond-based financial instruments. This fund invests some 
of its assets outside the eurozone so a currency risk arises for a euro investor. As the fund is 
managed from the point of view of a euro investor any currency hedging that may be conducted 
will be into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Multi-Asset
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Risk Rating  

Lower Higher

1 2 3 4 5 6 7

5

5

5

5

5

5

Performance

Fund Description Investment Style

Indicative equity range: 65% - 90% of the value of the fund. The Performance Fund is an 
actively managed fund which aims to achieve growth through capital gains and income from a 
well- diversified portfolio of global equities and equity-based financial instruments. This fund 
will also invest in bonds issued by governments, supranational bodies and other investment 
grade corporate and non-sovereign bonds and/or bond-based financial instruments. This fund 
invests some of its assets outside the eurozone so a currency risk arises for a euro investor. As 
the fund is managed from the point of view of a euro investor any currency hedging that may be 
conducted will be into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Multi-Asset

Gold

Fund Description Investment Style

The Gold Fund is a unit-linked fund that gives you the opportunity to gain exposure to 
movements in the price of gold. The fund currently invests in an Exchange Traded Certificate 
(ETC) managed by Invesco. The Invesco ETC aims to track the spot price of gold in US dollars, 
but may not track it exactly. A currency risk arises for a euro investor.

Passive 

Fund Manager

Asset Class

Alternative

Indexed Global Energy and Metals

Fund Description Investment Style

The Indexed Global Energy and Metals Fund (formerly Global Commodities Fund) is a unit-
linked fund that gives you the opportunity to participate in the performance of energy and metal 
commodities, including oil, gas, industrial metals and precious metals. The fund currently invests 
in an Exchange Traded Fund (ETF) managed by BNP Paribas. The BNP Paribas ETF is passively 
managed and aims to track an index indirectly using derivative instruments, but may not track 
it exactly. Zurich Life reserves the right to replace this ETF with another fund at any stage. This 
fund invests some of its assets outside the eurozone so a currency risk arises for a euro investor. 
The unit-linked fund can have exposure to cash as part of the management of the fund.

Passive 

Fund Manager

Asset Class

Alternative
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Risk Rating  

Lower Higher

6

6

6

1 2 3 4 5 6 7

6

6

Prisma 5

Fund Description Investment Style

The Prisma 5  fund is an actively managed fund which aims to achieve growth through capital 
gains and income from investing across a diversified range of global asset classes - equities, 
bonds, property, commodities, cash and alternative assets. The strategic and tactical asset 
allocation strategies employed by the fund managers aim to generate long-term capital growth 
while targeting a volatility range of 10% - 15% over a rolling 5 year period. This fund invests some 
of its assets outside the eurozone so a currency risk arises for a euro investor. As the fund is 
managed from the point of view of a euro investor any currency hedging that may be conducted 
will be into euros. This fund is managed by Zurich Life.

Active

Fund Manager

Asset Class

Multi-Asset

Dynamic

Fund Description Investment Style

Indicative equity range: 75% - 100% of the value of the fund. The Dynamic Fund is an actively 
managed fund which aims to achieve growth through capital gains and income from a well-
diversified global portfolio of quality equities and equity-based financial instruments. It may 
also include from time to time some bonds issued by governments, supranational bodies, other 
investment grade corporate and non-sovereign bonds and/or bond-based financial instruments. 
This fund invests some of its assets outside the eurozone so a currency risk arises for a euro 
investor. As the fund is managed from the point of view of a euro investor any currency hedging 
that may be conducted will be into euros. This fund is managed by Zurich Life.

Active

Fund Manager

Asset Class

Multi-Asset

Indexed Global Equity (BlackRock)

Fund Description Investment Style

The Indexed Global Equity Fund (BlackRock) is a unit-linked fund that gives you the opportunity 
to participate in the performance of companies in the developed world. The fund seeks to 
provide a total return, taking into account both capital and income returns. The fund currently 
invests in the iShares Developed World Index Fund managed by BlackRock. The iShares Fund 
is passively managed and aims to track an index, but may not track it exactly. This fund invests 
some of its assets outside the eurozone so a currency risk arises for a euro investor. 

Passive

Fund Manager

Asset Class

Equity
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Risk Rating  

Lower Higher

6

6

6

1 2 3 4 5 6 7

European Select (Columbia Threadneedle)

Fund Description Investment Style

Indicative equity exposure: 100% of the value of the fund. The European Select Fund (Columbia 
Threadneedle) aims to achieve growth through capital gains and income by investing in a 
relatively concentrated portfolio of equities of companies domiciled in Continental Europe or 
which have significant Continental European operations. The ‘Select’ investment approach 
means that the fund has the flexibility to take significant stock and sector positions which 
may lead to increased levels of volatility. The fund has a concentrated portfolio which leads to 
increased levels of stock specific risk. The fund may invest in fixed interest securities and money 
market instruments, when deemed appropriate. This fund invests some of its assets outside 
the eurozone so a currency risk arises for a euro investor. This fund is managed by Columbia 
Threadneedle.

Active 

Fund Manager

Asset Class

Equity

Dividend Growth

Fund Description Investment Style

Indicative equity range: 80% - 100% of the value of the fund. The Dividend Growth Fund is 
an actively managed fund which aims to achieve growth through capital gains and income, 
from participation in a managed portfolio of equities, the dividend yields of which tend to be 
higher than their markets’ dividend yield and, in addition, have the capacity to further increase 
dividends. The fund, which will be well diversified, will seek to invest in high calibre equities. It 
will seek to avoid companies where the dividend payments are deemed to be unsustainable. 
Dividends received by the fund are reinvested in the fund. For tactical reasons the fund 
may also invest in cash or cash equivalents. This fund invests some of its assets outside the 
eurozone so a currency risk arises for a euro investor. As the fund is managed from the point 
of view of a euro investor any currency hedging that may be conducted will be into euros. This 
fund is managed by Zurich Life.

Active

Fund Manager

Asset Class

Equity

International Equity

Fund Description Investment Style

Indicative equity range: 80% - 100% of the value of the fund. The International Equity Fund is an 
actively managed fund which aims to achieve growth through capital gains and income from a 
portfolio of international equities and equity-based financial instruments. For tactical reasons, 
the fund may also invest in cash or international bonds issued by governments, supranational 
bodies, other investment grade corporate and non-sovereign bonds and/or bond-based financial 
instruments. This fund invests some of its assets outside the eurozone so a currency risk arises 
for a euro investor. As the fund is managed from the point of view of a euro investor any currency 
hedging that may be conducted will be into euros. This fund is managed by Zurich Life.

Active

Fund Manager

Asset Class

Equity
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Risk Rating  

Lower Higher

6

6

6

1 2 3 4 5 6 7

55 Europe

Fund Description Investment Style

Indicative equity range: 80% - 100% of the value of the fund. The 55 Europe Fund is an 
actively managed fund which aims to achieve growth through focusing on Zurich Life's strong 
sector and stock selections in the Europe region, normally holding up to fifty equities in five 
different sectors. The fund has a concentrated portfolio which leads to increased levels of stock 
specific risk. In the future, the sectoral and equity selection of the fund may be varied to avail of 
changing market dynamics and so enhance the performance of the fund. For tactical reasons, 
the fund may also invest in cash or cash equivalents. This fund invests some of its assets 
outside the eurozone so a currency risk arises for a euro investor. As the fund is managed from 
the point of view of a euro investor any currency hedging that may be conducted will be into 
euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Equity

Indexed Australasia Property

Fund Description Investment Style

The Indexed Australasia Property Fund is a unit-linked fund that gives you the opportunity to 
participate in the performance of some of Australasia's leading real estate companies. The 
fund currently invests in an iShares Exchange Traded Fund (ETF) managed by BlackRock. The 
iShares ETF is passively managed and aims to track an index, but may not track it exactly. Zurich 
Life reserves the right to replace this ETF with another fund at any stage. This fund invests some 
of its assets outside the eurozone so a currency risk arises for a euro investor. The unit-linked 
fund can have exposure to cash as part of the management of the fund.

Passive

Fund Manager

Asset Class

Property

Prisma  

Fund Description Investment Style

The Prisma  fund is an actively managed fund which aims to achieve growth through capital 
gains and income from investing across a diversified range of global asset classes - equities, 
bonds, property, commodities, cash and alternative assets. The strategic and tactical asset 
allocation strategies employed by the fund managers aim to generate long-term capital growth 
with an equity range of 85% to 95%. This fund invests some of its assets outside the eurozone 
so a currency risk arises for a euro investor. As the fund is managed from the point of view of 
a euro investor any currency hedging that may be conducted will be into euros. This fund is 
managed by Zurich Life.

Active

Fund Manager

Asset Class

Multi-Asset
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Risk Rating  

Lower Higher

6

6

6

1 2 3 4 5 6 7

55 Americas

Fund Description Investment Style

Indicative equity range: 80% - 100% of the value of the fund. The 55 Americas Fund is an 
actively managed fund which aims to achieve growth through focusing on Zurich Life's strong 
sector and stock selection skills in the American region, normally holding up to fifty equities in 
five different sectors. The fund has a concentrated portfolio which leads to increased levels 
of stock specific risk. The fund offers the opportunity to invest in the US and may also have 
holdings in Canada and Latin America. In the future, the sectoral and equity selection of the 
fund may be varied to avail of changing market dynamics and so enhance the performance of 
the fund. For tactical reasons, the fund may also invest in cash or cash equivalents. This fund 
invests some of its assets outside the eurozone so a currency risk arises for a euro investor. As 
the fund is managed from the point of view of a euro investor any currency hedging that may be 
conducted will be into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Equity

World Equity (Dimensional)

Fund Description Investment Style

The World Equity Fund (Dimensional) aims to achieve long-term total return. The fund is 
managed on a discretionary basis and primarily invests in shares of companies with exposure 
to developed and/ or emerging markets. The fund uses a core strategy that has a general 
exposure to the stock-market with a greater allocation to shares of smaller sized companies and 
value companies. Value companies are those where, at the time of purchase, the price is low 
compared to the accounting value of the company. The fund may invest up to 20% of its net 
assets in emerging markets countries.

Active

Fund Manager

Asset Class

Equity

Eurozone Equity

Fund Description Investment Style

The Eurozone Equity Fund is an actively managed fund which aims to achieve growth through 
capital gains and income from a well- diversified portfolio of eurozone equities and equity-
based financial instruments. For tactical reasons, the fund may also invest in cash or cash 
equivalents. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Equity
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Risk Rating  

Lower Higher

6

6

6

1 2 3 4 5 6 7

Global Select (Columbia Threadneedle)

Fund Description Investment Style

Indicative Equity Range: 100% of the value of the fund. The Global Select Fund (Columbia 
Threadneedle) aims to achieve growth through capital gains and income by investing in equities 
issued by companies worldwide. The ‘Select’ investment approach means that the fund has the 
flexibility to take significant stock and sector positions which may lead to increased levels of 
volatility. The fund has a concentrated portfolio which leads to increased levels of stock specific 
risk. The fund may invest in fixed interest securities and money market instruments, when 
deemed appropriate. This fund invests some of its assets outside the eurozone so a currency 
risk arises for a euro investor. This fund is managed by Columbia Threadneedle.

Active

Fund Manager

Asset Class

Equity

American Select (Columbia Threadneedle)

Fund Description Investment Style

Indicative Equity Range: 100% of the value of the fund. The American Select Fund (Columbia 
Threadneedle) aims to achieve growth through capital gains and income by investing in 
companies domiciled in North America or which have significant North American operations. 
These include smaller and emerging growth companies, those with potential for merger or 
takeover, those with new management recovery situations and exploration companies. There will 
be no particular sector specialisation. The ‘Select’ investment approach means that the fund has 
the flexibility to take significant stock and sector positions which may lead to increased levels of 
volatility. The fund has a concentrated portfolio which leads to increased levels of stock specific 
risk. On occasion, the fund may invest in fixed interest securities and money market instruments, 
when deemed appropriate. This fund invests some of its assets outside the eurozone so a 
currency risk arises for a euro investor. This fund is managed by Columbia Threadneedle.

Active 

Fund Manager

Asset Class

Equity

55 Asia Pacific

Fund Description Investment Style

Indicative equity range: 80% - 100% of the value of the fund. The 55 Asia Pacific Fund is an 
actively managed fund which aims to achieve growth through focusing on Zurich Life's strong 
sector and stock selection skills in the Asia Pacific region, normally holding up to fifty equities 
in five different sectors. The fund has a concentrated portfolio which leads to increased levels 
of stock specific risk. In the future, the sectoral and equity selection of the fund may be varied 
to avail of changing market dynamics and so enhance the performance of the fund. For tactical 
reasons, the fund may also invest in cash or cash equivalents. This fund invests some of its 
assets outside the eurozone so a currency risk arises for a euro investor. As the fund is managed 
from the point of view of a euro investor any currency hedging that may be conducted will be 
into euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Equity

30



Risk Rating  

Lower Higher

6

6

6

1 2 3 4 5 6 7

Indexed TopTech 100

Fund Description Investment Style

Indicative equity exposure: 100% of the value of the fund. The Indexed TopTech 100 Fund is a 
unit-linked fund that gives you the opportunity to participate in the performance of some of the 
largest American and Global non-financial companies listed in the US. Information technology 
companies make up a significant proportion of the fund. The fund currently invests in an Invesco 
Exchange Traded Fund (ETF). The Invesco ETF is passively managed and aims to track an index, 
but may not track it exactly. Zurich Life reserves the right to replace this ETF with another fund 
at any stage. This fund invests some of its assets outside the eurozone so a currency risk arises 
for a euro investor. The unit-linked fund can have exposure to cash as part of the management of 
the fund.

Passive 

Fund Manager

Asset Class

Equity

Asia Pacific Equity

Fund Description Investment Style

Indicative equity range: 80% - 100% of the value of the fund. The Asia Pacific Equity Fund is an 
actively managed fund which aims to achieve growth through capital gains and income from 
a well diversified portfolio of Asia Pacific equities and equity-based financial instruments. For 
tactical reasons, the fund may hold cash or cash equivalents. The fund has the scope to invest in 
the full universe of the Asia Pacific region, excluding Japan. This fund invests some of its assets 
outside the eurozone so a currency risk arises for a euro investor. As the fund is managed from 
the point of view of a euro investor any currency hedging that may be conducted will be into 
euros. This fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Equity

Emerging Markets Opportunities (J.P. Morgan)

Fund Description Investment Style

The Emerging Markets Opportunities Fund (J.P. Morgan) is a unit-linked fund that gives you the 
opportunity to participate in the performance of companies in emerging markets. The fund seeks 
to provide long-term capital growth by investing primarily in an aggressively managed portfolio 
with at least 67% of assets invested in equities of companies that are domiciled, or carrying out 
the main part of their economic activity, in an emerging market country. The fund may invest up to 
20% in China A shares. The fund may invest in assets denominated in any currency and currency 
exposure may or may not be hedged. As a result, a currency risk arises for a euro investor. This 
fund is managed by J.P. Morgan.

Active 

Fund Manager

Asset Class

Equity
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Risk Rating  

Lower Higher

6

6

6
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Indexed European (Ex-UK) Property

Fund Description Investment Style

The Indexed European (Ex-UK) Property Fund is a unit-linked fund that gives you the 
opportunity to participate in the performance of some of Europe's leading real estate 
companies. The fund currently invests in an iShares Exchange Traded Fund (ETF) managed by 
BlackRock. The iShares ETF is passively managed and aims to track an index, but may not track 
it exactly. Zurich Life reserves the right to replace this ETF with another fund at any stage. This 
fund invests some of its assets outside the eurozone so a currency risk arises for a euro investor. 
The unit-linked fund can have exposure to cash as part of the management of the fund.

Passive

Fund Manager

Asset Class

Property

Property Fund

Fund Description Investment Style

The Zurich Life Property Fund is a unit-linked fund that gives access to property and property 
related investments. The fund primarily invests in a commercial property trust, which currently 
invests in offices, retail, industrial and mixed use assets in Ireland, the UK and Europe (investment in 
any part of the world is permitted). The fund will also invest in property related securities and cash 
instruments. The fund may hold a significant proportion of assets in cash while seeking suitable 
investment opportunities. The fund may invest in forward foreign exchange contracts in order to 
hedge any currency exposure within the Fund. State Street Global Advisors Ireland Limited manage 
the commercial property trust in which the fund invests. Withdrawals and switches out of this fund 
can be deferred. If you invest in this fund there may be extended periods when you do not have any 
access to your money.
For an Approved Retirement Fund (ARF) policy, periods with no access to your money may be of particular 
importance if you are relying on the Property Fund to provide income in retirement. Tax implications may also 
apply as you will be taxed on income from an ARF even if you do not draw it down. 

Active 

Fund Manager

Asset Class

Property

Irish Equity

Fund Description Investment Style

Indicative equity range: 80% - 100% of the value of the fund. The Irish Equity Fund is an 
actively managed fund which aims to achieve growth through capital gains and income from 
a diversified portfolio of Irish equities and equity-based financial instruments. For tactical 
reasons, the fund may also invest in cash or cash equivalents. The fund may invest in shares 
listed in Ireland which also trade on other exchanges. This may give rise to currency risk for the 
euro investor. As the fund is managed from the point of view of a euro investor any currency 
hedging that may be conducted will be into euros. Due to the concentrated nature of the Irish 
equity market, investors should be aware that the top 4 to 5 stocks tend to make up over 50% of 
the market on an ongoing basis. This concentration leads to increased levels of stock specific 
risk and therefore, the fund is more appropriate as part of a diversified investment portfolio. This 
fund is managed by Zurich Life.

Active 

Fund Manager

Asset Class

Equity
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Lower Higher

6

6

6
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Indexed Eurozone Equity (BlackRock)

Fund Description Investment Style

The Indexed Eurozone Equity Fund (BlackRock) is a unit-linked fund that gives you the 
opportunity to participate in the performance of companies in the eurozone. The fund seeks to 
provide a total return, taking into account both capital and income returns. The fund currently 
invests in the iShares EMU Index Fund managed by BlackRock. The iShares Fund is passively 
managed and aims to track an index, but may not track it exactly.

Passive 

Fund Manager

Asset Class

Equity

55 Global

Fund Description Investment Style

Indicative equity range: 80% - 100% of the value of the fund. The 55 Global Fund is an actively 
managed fund which aims to achieve growth through focusing on Zurich Life's strong sector 
and stock selection skills in global equities, normally holding up to fifty global equities across 
five different sectors. The fund has a concentrated portfolio which leads to increased levels of 
stock specific risk. In the future, the sectoral and equity selection of the fund may be varied to 
avail of changing market dynamics and so enhance the performance of the fund. For tactical 
reasons the fund may also invest in cash or cash equivalents. This fund invests some of its 
assets outside the eurozone so a currency risk arises for a euro investor. As the fund is managed 
from the point of view of a euro investor any currency hedging that may be conducted will be 
into euros. This fund is managed by Zurich Life.

Active

Fund Manager

Asset Class

Equity

Indexed Emerging Markets Equity (BlackRock)

Fund Description Investment Style

The Indexed Emerging Markets Equity Fund (BlackRock) is a unit-linked fund that gives you 
the opportunity to participate in the performance of companies in emerging markets. The 
fund aims to achieve a return on your investment, through a combination of capital growth 
and income on the fund’s assets. The fund currently invests in the iShares Emerging Markets 
Equity Index Fund managed by BlackRock. The iShares Fund is passively managed and aims 
to track an index, but may not track it exactly. This fund invests some of its assets outside the 
eurozone so a currency risk arises for a euro investor.

Passive 

Fund Manager

Asset Class

Equity
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Lower Higher

6

6

6
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Global Small Companies (Dimensional)

Fund Description Investment Style

The Global Small Companies Fund (Dimensional) aims to achieve long-term total return. The fund 
is actively managed and invests in shares of companies listed on the principal stock exchanges in 
developed countries around the world. The fund invests in a broad and diverse group of smaller 
sized companies. No more than 20% of the fund’s net assets will be invested in countries that 
are considered to be emerging markets. The fund may use financial contracts or instruments 
(derivatives) to manage risk, reduce costs or improve returns.

Passive 

Fund Manager

Asset Class

Equity

Global Value (Dimensional)

Fund Description Investment Style

The Global Value Fund (Dimensional) aims to achieve long-term total return. The fund is actively 
managed and primarily invests in shares of companies listed on the principal stock exchanges 
of developed countries around the world. The fund invests using a value strategy, meaning it 
invests, either directly or indirectly, in shares of companies where, at the time of purchase, the 
Investment Manager believes that the share price is low compared to the accounting value of 
the company. No more than 20% of the fund’s net assets will be invested in countries that the 
Investment Manager considers to be emerging markets. The fund may use financial contracts or 
instruments (derivatives) to manage risk, reduce costs or improve returns.

Passive 

Fund Manager

Asset Class

Equity

 

Global Sustainability Core Equity (Dimensional)

Fund Description Investment Style

The Global Sustainability Core Equity Fund (Dimensional) aims to achieve long-term total return. 
The fund is actively managed and primarily invests in shares of companies listed on the principal 
stock exchanges in developed countries around the world. The fund's portfolio is generally 
overweighted in shares of smaller sized companies and value companies. Value companies are 
companies where, at the time of purchase, the Investment Manager believes that the share price 
is low compared to the accounting value of the company. The composition of the fund may be 
adjusted based on environmental and sustainability impact considerations. No more than 20% of 
the fund’s net assets will be invested in countries that the Investment Manager considers to be 
emerging markets. The fund may use financial contracts or instruments (derivatives) to manage 
risk, reduce costs or improve returns.

Active

Fund Manager

Asset Class

Equity
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Personalised GuidePath
The most flexible investment strategy in the market.

Personalised GuidePath is an innovative investment strategy that 
provides greater flexibility, catering for different risk profiles and 
retirement benefit plans.

Personalised GuidePath makes your investment choices clearer and smarter. It is the first investment 
strategy in the Irish market which allows you to personalise it in three ways to suit your needs.

HIGHLOW MEDIUM

Lower Higher
Risk/Return

Unique online portal
Personalisation can be done online through a 
dedicated Personalised GuidePath portal, 
which is both educational and engaging. 

You can personalise at the outset or at any 
stage before retirement. Zurich will also prompt 
you to go online and adjust your settings at key 
points in time.

3 Personalised strategy  
end date

If you are planning on retiring early or late, Personalised 
GuidePath gives you the flexibility to adjust your ‘strategy 
end date’ at any stage over the course of your working life. 
This means your pension will de-risk to the date you are 
actually planning to take your benefits, regardless of 
whether it’s earlier or later than your normal retirement date.

1 Personalised risk 
preference

By answering some simple questions you can 
understand your preferred level of risk from Low to High. 

Once you have your risk profile, you can then adjust your 
investment strategy to match. This can be done online in 
a few easy steps.

2  Personalised retirement  
planning stage

It is likely that many customers will want to use their 
accumulated pension fund in different ways depending 
on their personal preferences.   

There is no formula to predict what benefit mix an 
individual will choose at retirement – but with the right 
education and tools at your disposal, Personalised 
GuidePath makes the decision easy for you.

25% 25% 50%

Tax-free  
Cash Fund

Annuity
Fund

ARF 
Fund
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Warning:  The value of your investment may go down as well as up.
Warning: This product may be affected by changes in currency exchange rates.
Warning:  If you invest in this product you may lose some or all of the money you invest.

Early Growth Stage
15 years + to strategy 

end date

Mid Growth Stage
15 to 5 years to strategy 

end date

Prisma 3Prisma 4Prisma 5

Prisma 4Prisma 5Prisma Max

LowHigh Medium

Retirement  
Planning Stage

5 years to strategy  
end date

TAX-FREE  
CASH FUND

ANNUITY  
FUND

ARF FUND

Personalised 
risk  

preference

1

Personalised 
retirement  
planning 

stage

2

Personalised 
strategy  
end date

3

For example, where the medium risk preference is 
selected, during the early-growth stage your fund will 
be 100% invested in Prisma 5. 

In the mid-growth stage, from 15 to 5 years to the 
strategy end date, your investments will gradually 
switch into Prisma 4. With 5 years to go you'll be 
100% invested in Prisma 4.

The retirement planning stage then commences, it 
runs from 5 years to go, right up to your specified 
strategy end date. Here your investments are 
gradually switched into a mix of retirement planning 
funds that match your personalised benefit mix.

Personalised Guide Path is not available on PRSA products.
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PensionSTAR (Annuity)

Years to Retirement Contribution Direction

25 or more Dynamic Fund

Less than 25, at least 15 Performance Fund

Less than 15, at least 5 Balanced Fund

Less than 5 Active Fixed Income Fund

Five years before your selected retirement age, the money you have already invested in the Dynamic, Performance, and Balanced Funds will be gradually 
switched into the Active Fixed Income Fund – a proportion of the value of each fund will be switched each month into the Active Fixed Income Fund (i.e. 
1/60th, 1/59th, 1/58th, etc.).

PensionSTAR (ARF)

Years to Retirement Contribution Direction

25 or more Dynamic Fund

Less than 25, at least 15 Performance Fund

Less than 15 Balanced Fund

Five years before your selected retirement age, the money you have already invested in the Dynamic and Performance Funds will be gradually switched into 
the Balanced Fund – a proportion of the value of each fund will be switched each month into the Balanced Fund (i.e. 1/60th, 1/59th, 1/58th, etc.).

PensionSTAR
PensionSTAR is a structured lifestyle investment strategy designed to 
manage the transition of an individual’s retirement fund to less risky 
assets as the selected retirement age is approached. 

PensionSTAR builds your retirement fund using up to four Zurich pension funds, the 
Dynamic, Performance, Balanced and Active Fixed Income Funds.

PensionSTAR combines investments in these funds on an ongoing basis to build your retirement fund, taking account of:  

• your selected retirement age;

• your current age;

•  whether you intend to invest in an Annuity or an Approved Retirement Fund (ARF) when you retire.

PensionSTAR will operate differently depending on whether you want to fund for an Annuity or an ARF.

PensionSTAR gradually reduces investment risk by redirecting new contributions and gradually switching money you have already  
invested into lower risk funds as you approach retirement. With more than 25 years to retirement, your regular contributions are invested 
in the Dynamic Fund. With between 25 and 15 years to go, your contributions are invested in the Performance Fund, and so on  
(see tables below).

Fund
Indicative Equity Range

(% of the value of the fund)
Potential Return/

Risk Profile

Dynamic 75% - 100% High

Performance 65% - 90% High

Balanced 50% - 75% Medium to High

Active Fixed Income 0% Medium

38



Funding for an Annuity at retirement
If you intend to fund for an Annuity at retirement, when you are within five years of your selected retirement age, your existing 
retirement fund will gradually transfer to the Active Fixed Income Fund. The value of the fund will change broadly in line with 
changes in the cost of annuities as interest rates fluctuate, thus helping to protect you against the risk of a sudden rise in the 
price of annuities close to retirement. At retirement, 100% of your retirement fund is invested in the Active Fixed Income Fund.

Funding for an ARF at retirement
If you intend to fund for an ARF at retirement, when you are within five years of your selected retirement age, PensionSTAR will 
gradually transfer your existing retirement fund to the Balanced Fund. This will reduce your exposure to equities as you get 
older. At retirement, 100% of your retirement fund is invested in the Balanced Fund (indicative equity range: 50% - 75%), which 
is typical of the type of fund used for an ARF investment.

Advantages over ‘individualised’ strategies
Other providers offer individualised strategies using numerous funds that are each targeted at a group of investors retiring 
at the same time. This approach assumes that the same fund is appropriate to everyone in the group. The PensionSTAR 
approach is different because it only uses a maximum of four well-established funds, adjusts your individual retirement fund 
as you move closer to retirement and is tailored to what you intend to do with your pension fund at retirement.

With PensionSTAR you know exactly where your retirement fund is invested. Information on the individual performance and 
the asset distribution of each of the four Zurich funds is available on www.zurich.ie

Building returns with protection
The graphs below show how a retirement fund will be initially built up in the Dynamic, Performance and Balanced Funds and 
then transferred gradually to the Active Fixed Income or Balanced Fund, depending on whether you select to fund for an 
Annuity or an ARF.

Whether you are funding for an Annuity or an ARF at retirement, the transfer takes place on a monthly basis, ensuring a 
smooth reduction in the equity content of your retirement fund.

Years to Retirement Age
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nd
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ue

35 25 15 5 0 35 25 15 0 5 

Years to Retirement Age

Dynamic Fund

Performance Fund

Balanced Fund

Active Fixed Income Fund

Fu
nd

 v
al

ue

Dynamic Fund

Performance Fund

Balanced Fund

Annuity ARF

Warning: The value of your investment may go down as well as up. 
Warning: This product may be affected by changes in currency exchange rates. 
Warning: If you invest in this product you may lose some or all of the money you invest.
Warning: The income you get from this investment may go down as well as up.
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Today, more and more people are choosing to use an Approved Retirement Fund (ARF) 
as the means to provide their income in retirement. This involves continuing to invest your 
pension fund in investment funds when you retire and you ‘draw-down’ your income as 
you need it. One important decision you’ll need to make at outset is to decide how your 
money will be invested. 

The ideal scenario is to find a solution that balances investment risk with reward - giving 
your money the potential to grow while not overly exposing it to the volatility of investment 
markets. Now there is a new investment strategy that can automatically do this for you 
allowing you to get on and enjoy your retirement.

RetireRight – a solution built on Prisma

Zurich has a reputation for excellence in developing investment strategies from 
PensionStar to the award winning Personalised GuidePath*. Zurich’s RetireRight is a new 
innovative way of managing ARF investment once a person retires. It is built on Zurich’s 
market leading Prisma Funds and it offers three investment options, each one catering 
to customers with different risk appetites. As a person gets older, it will automatically 
transition their ARF investment from higher risk assets into lower risk assets over a 15 year 
period, helping to balance income requirements with the need to preserve the capital in 
later life.

Each RetireRight option will gradually move money from its starting point (in the Prisma 5, 
Prisma 4 or Prisma 3 Fund) into the Prisma 2 Fund over a 15 year period beginning when 
they reach age 75. The initial starting point is dependent on which RetireRight option is 
selected at outset.

From age 75, you gradually de-risk into the Prisma 2 Fund over a 15 year investment period to age 90.

RetireRight 2

From the start, you are fully invested in the Prisma 5, Prisma 4 or Prisma 3 Funds until you reach age 75.

5 RetireRight 23RetireRight 24

* Best Innovation by a Life Assurance Company, 2017  
 Longboat Analytics Financial Services Awards.

RetireRight
An investment strategy for your Approved Retirement Fund
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Your ARF investment is initially 100% invested in the medium to high risk Prisma 5 Fund 
until age 75. Then, over the next 15 years, your ARF investment will gradually move from 
Prisma 5 into the low risk Prisma 2 Fund, so that by the end of year 15, your capital will 
be 100% invested in Prisma 2.

Your ARF investment is initially 100% invested in the medium risk Prisma 4 Fund until 
age 75. Then, over the next 15 years, your ARF investment will gradually move from 
Prisma 4 into the low risk Prisma 2 Fund, so that by the end of year 15, your capital will 
be 100% invested in Prisma 2.

Your ARF investment is initially 100% invested in the low to medium risk Prisma 3 Fund 
until age 75. Then, over the next 15 years, your ARF investment will gradually move from 
Prisma 3 into the low risk Prisma 2 Fund, so that by the end of year 15, your capital will 
be 100% invested in Prisma 2.

How the transition works – an example

RetireRight – 3 options for customers

Prisma 2 Fund

Age

Prisma 4 Fund

To age 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 90+

A
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h 
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nd

100% invested 
in Prisma 4

100% invested 
in Prisma 2

RetireRight 24

RetireRight 25

RetireRight 23

RetireRight 24

Warning: The value of your investment may go down as well as up.  
Warning: If you invest in this product you may lose some or all of the money you invest.  
Warning: This product may be affected by changes in currency exchange rates.
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Fund Description
Prisma Low is an actively managed fund which aims to achieve returns consistent with those available from investing across 
a diversified range of global asset classes - equities, short term bonds (government and corporate), medium term bonds 
(government and corporate) and cash. The strategic and tactical asset allocation strategies employed by the fund managers 
aim to deliver returns above prevailing Euro cash rates over time. This fund invests some of its assets outside the eurozone so a 
currency risk arises for a euro investor. As the fund is managed from the point of view of a euro investor any currency hedging 
that may be conducted will be into euros. This fund is managed by Zurich Life.

Asset Split (%) Geographic Distribution (%) of Short Duration 
Corporate Bond Fund Holdings as at 31/03/2021as at 12/04/2021

Warning: Past performance is not a reliable guide to future performance. The value of your investment 
may go down as well as up. Benefits may be affected by changes in currency exchange rates. If you invest 
in this product you may lose some or all of the money you invest.

Visit www.zurich.ie for weekly and monthly fund manager comments.
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Zurich Life Assurance plc

Zurich House, Frascati Road, Blackrock, Co. Dublin, A94 X9Y3, Ireland.

Telephone: 01 283 1301  Fax: 01 283 1578  Website: www.zurich.ie

Zurich Life Assurance plc is regulated by the Central Bank of Ireland.

Intended for distribution within the Republic of Ireland.

Prisma Low

Ratings (%) of Short Duration Corporate Bond 
Fund Holdings as at 31/03/2021

Geographic Distribution (%) of Short Duration
Government Bond Fund Holdings as at 31/03/2021
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Equities 9%

Short Duration 
Government Bonds

20%
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Medium Duration 
Corporate Bonds

4%

Cash 26%

Eurozone 16%
Other 
Europe

55%

U.K. 9%

U.S. 10%

Other 10%

A 11%

A- 10%

A+ 8%

AA 2%

AA- 1%

BBB 25%

BBB- 9%

BBB+ 32%

N/A* 3%

Italy 33%

France 16%

Germany 14%

Spain 14%

Belgium 6%

Portugal 6%

Other 12%

Source: Zurich Life

*A small portion of holdings are rated by a different agency. The entire universe of this fund is investment grade.

Note: Annual management charges (AMC) apply. The fund performance shown is before the full AMC is applied on your policy. Source: Financial Express. Returns are based on offer/
offer performance and do not represent the return achieved by individual policies linked to the fund. Due to rounding some totals may not equal 100%. The Global Industry Classification 
Standard (“GICS”) was developed by and is the exclusive property and a service mark of MSCI Inc. (“MSCI”) and Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) 
and is licensed for use by [Licensee]. Neither MSCI, S&P nor any third party involved in making or compiling the GICS or any GICS classifications makes any express or implied warranties 
or representations with respect to such standard or classification (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability and fitness for a particular purpose with respect to any of such standard or classification. Without limiting any of the foregoing, in no event shall 
MSCI, S&P, any of their affiliates or any third party involved in making or compiling the GICS or any GICS classifications have any liability for any direct, indirect, special, punitive, consequential 
or any other damages (including lost profits) even if notified of the possibility of such damages.
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2020 Review                  Equities Outlook         Fixed Income Outlook    

• Investment markets were relatively calm for 
the first seven weeks of the year, before 
being shook by the impact of the global 
COVID-19 pandemic. The falls across most 
risk assets was swift in February and into 
March, but so too has the subsequent 
recovery. 

• Geographically, in 2020, markets have been 
led by the influential US stock market, which 
is the largest in the world. Sector divergence 
has been a key theme in markets this year 
with the likes of Technology (+32%) and 
Consumer Discretionary (26%) massively 
outperforming sectors such as Real Estate 
(-12%) and Energy (-36%).

• The Federal Reserve cut short-term interest 
rates in March by 1.5% to the 0% - 0.25% 
range and has recently announced a change 
in its inflation targeting which is likely to 
keep rates unchanged for the foreseeable 
future. 

• Eurozone bonds performed well throughout 
the period, particularly as the COVID-19 
pandemic unfolded. Commodities and 
currencies endured a rollercoaster ride as 
Gold and a number of ‘safe haven’ 
currencies saw significant price appreciation 
at the height of the crisis. The price of oil 
collapsed in the early months of the year. 

• Global equities have seen huge sector 
dispersion throughout 2020. Growth stocks 
with the ability to capitalise on the 
‘work-from-home’, ‘play-from-home’, 
‘deliver-to-home’ narratives performed best at 
the expense of more cyclical, and some 
traditional parts of the market.

• In relation to stock, rotation dispersions can 
persist for long periods, however the reversal of 
trends can be swift and with large impacts. 
Therefore, a flexible approach is required. Some 
mean reversion is likely to happen and as the 
vaccine starts to win over the virus some ‘catch 
up’ for more cyclical names could occur.

• Our geographical preferences are a function of 
both our views on localised growth prospects, 
valuations, and the sectoral makeup of the 
stock market. We favour Eurozone and Asia 
Pacific and have also increased allocations to 
Japan in recent months. At a sector level, we 
are attempting to capitalise on long term 
structural trends within sectors such as 
Technology and Consumer Discretionary. 

• We remain cognisant of the key risks to equity 
markets, volatility will be evident throughout 
the year, and our geographical and sector 
weightings are subject to change in the 
short-term as market conditions dictate.

• Global interest rates are expected to remain 
close to record lows into 2021, as the fragile 
recovery continues after the shock of the 
COVID-19 induced recession. The Federal 
Reserve announced in August that it would 
allow inflation to run ‘moderately’ above its 
2% goal.

• The scope of monetary policy intervention in 
both Europe and the US remains 
unprecedented, with the Federal Reserve 
likely to continue in its leading role. 
Monetary policy globally remains 
accommodative given the perceived fragile 
nature of the global economy. 

• Although price action was positive in 2020, 
as investors sought safe havens, we maintain 
that the risk / reward backdrop is now 
skewed towards a cautious outlook for bond 
markets. Within such a low interest rate 
environment, real yields remain negative 
across much of the sovereign bond universe. 
Zurich Investments continue to be 
underweight eurozone sovereign debt across 
our multi-asset funds and the duration of the 
bonds is below average. Throughout 2020 
we have rotated some of our short-term 
sovereign bond portfolio into corporate debt.

Are markets reaching peaks,  
or is there another surge ahead?
Investment Outlook 2021

Equities and corporate bonds continue to be our preferred asset classes versus government 
bonds and cash. The relative valuation thesis remains compelling.

For the Bulls                                                     For the Bears                                                     

• Vaccine rollout and virus suppression exceeds 
expectations

• Global growth, rebounds to, and surpasses 
pre-COVID-19 levels

• The new US administration leads to closer cooperation 
between the US and key trading partners

• Pent up consumer savings/demand & cheap credit drive 
economic growth

• COVID-19 resurgence or mutation

• US fiscal or monetary policy misstep

• China tightens monetary policy 

• Eurozone growth and inflation remain depressed and 
become stagnant

• Expensive equity markets make investors periodically 
nervous

Useful Tools 

You will find a wide range of useful tools 
and calculators on the Fund Centre at  
www.zurich.ie

Your Investment  

You can keep track of your investment 
through your PC, Tablet or Smart Phone. It is 
always a good idea to keep a regular eye on 
your finances.

Keep in control of your investments 

Once you have invested with Zurich, you will be able to see how your investment is 
performing at any time. 

You can view your investments’ performance and decide whether you would like to 
make any changes, add money, or move money – it is up to you.

The next step

If you are not sure which investments are suitable for you, or if you 
are not confident in making a decision, then you should talk to your 
Financial Broker or Advisor.

As you can see, it is important to understand the 
level of investment risk you are prepared to take 
before you make an investment. There is a wide 
range of investments to choose from and each 
one can have a different investment strategy, level 
of risk and potential returns. 
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Equity & Bond % Returns: April
Local Currency Return (%) Euro Return (%)Equities Bonds
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This graph shows the performance of the major equity markets over the month of April. The returns 
are shown in both local and euro currencies. The bond index is the Merrill Lynch Over Five Year Euro 
Government Bond Index. Source: Bloomberg, May 2021.

Monthly Investment 
Review

Current Positioning Market Performance
Asset Class Region Positive Neutral Negative Equity Markets

World equities (in euro terms) rose by 2.2% in April, giving a strong total return of 11.6% for the first four 
month of 2021. Euro currency strength during April resulted in reduced returns in most overseas 
markets. Local currency returns for the month for the major markets ranged from 5.2% in the US to 
minus 2.8% in Japan. Year-to-date the strongest market has been the US, up 11.3%, followed by 
Europe, up 10.7%. Regarding sectors in the US during the month, the strongest returns came from 
real estate (+8.3%), consumer discretionary stocks (+7.1%) and financials (+6.6%). Underperforming 
sectors were energy (+0.6%) and consumer staples (+2.2%). The has been some rotation out of 
growth stocks into some cyclical or value stocks this year; however, the long term trend favouring 
growth remains intact.

Equities

North America 3

Europe 3

Japan 3

UK 3

Asia-Ex Japan 3

Fixed Income

Sovereign Eurozone 3

Bonds & Interest Rates
The Over Five Year Euro Government Bond Index fell by 1.6% during April, giving a total return of 
minus 4.9% for the first four months of 2021. The German ten-year bond yield rose from minus 0.29% 
to minus 0.20% with Eurozone bonds continuing to offer no long term value. After a notable rise in 
the last six months, equivalent US rates fell back somewhat moving from 1.74% to 1.63%; they began 
the year at 0.92%. The Federal Reserve and other central banks have introduced a wave of liquidity 
since the outbreak of COVID-19 which has included various forms of asset purchases, to support 
economies and businesses.

Sovereign US 3

Sovereign UK 3

Credit 3

Currencies

USD 3

GBP 3

YEN 3

Alternatives

Oil 3

Commodities & Currencies 
April saw overall commodity prices rise by a strong 8.0% in dollar terms, fueling talk about the 
possibility of slightly higher inflation. Oil prices rose by 7% in April and are up 32% year-to-date. The 
gold price rose by 3.2% during the month, to $1,768 per troy ounce. The copper price rose by 12.1% 
during the month. The euro currency strengthened in April against the US dollar with the EUR/USD 
rate moving from 1.17 to 1.20.

Gold 3

Copper 3

Global Property 3

Soft Commodities 3

Water 3

Activity

Equity positions in our multi-asset funds were unchanged 
during April and remain well above benchmark. With 
regards to geographic positions, the main bias is towards 
Asia, Europe and the UK. The US position is slightly 
underweight whilst Japan has been reduced to neutral 
with the proceeds directed towards European equities. 
Sector-wise, the funds are positively biased towards 
technology and consumer discretionary stocks and 
negatively biased towards ‘bond proxy’ areas such as 
healthcare, utilities and consumer staples. Financials were 
increased from underweight to neutral during the previous 
month. Within the technology sector there has been a tilt 
towards software stocks in the US and semiconductor 
stocks internationally. Bond positions are well below the 
middle of ranges whilst the duration of these bonds is 
below benchmark. Corporate bonds have been increased 
at the expense of sovereign bonds over the last 12 months. 

Strong macro-economic data in the US combined with a Federal Reserve that continues to indicate that it is in no 
rush to wind down quantitative easing pushed the S&P 500 to fresh record highs in April. The US Q1 earnings 
season has so far also come in well above expectations. In Europe, investor sentiment has been buoyed by 
improving vaccination roll-out news, while governments have formulated ambitious plans for fiscal spending. 
However, risks remain, including difficulties in dealing with the virus epidemic in some emerging markets, as well as, 
The threat of higher corporate and income taxes in the US and concerns over a pick-up in US inflation. While we 
believe the fundamentals remain supportive, the recent strong equity market gains may need a period of digestion 
and backfilling before the market takes another leg higher in our view. Some short-term indicators of risk appetite 
have now reached enthusiastic levels. We stick to our constructive view on risk assets. Stand-alone equity 
valuations remain rich, but we believe that earnings growth is still underestimated, which suggests that forward P/E 
multiples have scope to moderate. Government bond yields may pause following the recent surge, but still have 
some upside potential. Despite the rises in bond yields, especially in the US, equities remain attractive relative to 
government bonds and cash.

Richard Temperley 

Head of Investment 
Development

Strong macro-economic data in the US combined with a 
Federal Reserve that continues to indicate that it is in no rush 
to wind down quantitative easing pushed the S&P 500 to fresh 
record highs in April. The US Q1 earnings season has so far 
also come in well above expectations. In Europe, investor 
sentiment has been buoyed by improving vaccination roll-out 
news, while governments have formulated ambitious plans for 
fiscal spending. However, risks remain, including difficulties in 
dealing with the virus epidemic in some emerging markets, as 
well as, The threat of higher corporate and income taxes in the 
US and concerns over a pick-up in US inflation. While we 
believe the fundamentals remain supportive, the recent strong 
equity market gains may need a period of digestion and 
backfilling before the market takes another leg higher in our 
view. Some short-term indicators of risk appetite have now 
reached enthusiastic levels. We stick to our constructive view 
on risk assets. Stand-alone equity valuations remain rich, but 
we believe that earnings growth is still underestimated, which 
suggests that forward P/E multiples have scope to moderate. 
Government bond yields may pause following the recent 
surge, but still have some upside potential. Despite the rises in 
bond yields, especially in the US, equities remain attractive 
relative to government bonds and cash. 

Activity

Equity positions in our multi-asset funds were unchanged during April 
and remain well above benchmark. With regards to geographic positions, 
the main bias is towards Asia, Europe and the UK. The US position is 
slightly underweight whilst Japan has been reduced to neutral with the 
proceeds directed towards European equities. Sector-wise, the funds are 
positively biased towards technology and consumer discretionary stocks 
and negatively biased towards ‘bond proxy’ areas such as healthcare, 
utilities and consumer staples. Financials were increased from 
underweight to neutral during the previous month. Within the technology 
sector there has been a tilt towards software stocks in the US and 
semiconductor stocks internationally. Bond positions are well below the 
middle of ranges whilst the duration of these bonds is below benchmark. 
Corporate bonds have been increased at the expense of sovereign 
bonds over the last 12 months. 

Prisma Funds
Monthly report

Contributors to performance
World Equities, Water, Soft Commodities, 
Copper, Oil, Gold.

Detractors from performance Corporate Bonds, Sovereign Bonds.

 

0%

2%

4%

6%

8%

10%

12%

Prisma MaxPrisma 5Prisma 4Prisma 3Prisma 2

YTD 1.1% 3.0% 6.3% 8.8% 9.3%

Since Launch 
(annualised)

1.5% 3.8% 8.0% 10.8% 10.6%

Annual management charges (AMC) apply. The fund returns shown are net of the AMC deducted by 
Zurich Life in our unit prices. The fund returns are based on an investment in the funds and do not 
represent the returns achieved by individual policies linked to the funds. These fund returns may be 
before the full AMC is applied to a policy. The actual returns on policies linked to the specified fund 
will be lower because of the effects of charges and in some cases a higher management charge. 
Source: Zurich Life, May 2021.
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Current Positioning Market Performance
Asset Class Region Positive Neutral Negative Equity Markets 

World equities (in euro terms) rose by 2.2% in April, giving a strong total return of 11.6% for the first four 
month of 2021. Euro currency strength during April resulted in reduced returns in most overseas 
markets. Local currency returns for the month for the major markets ranged from 5.2% in the US to 
minus 2.8% in Japan. Year-to-date the strongest market has been the US, up 11.3%, followed by 
Europe, up 10.7%. Regarding sectors in the US during the month, the strongest returns came from 
real estate (+8.3%), consumer discretionary stocks (+7.1%) and financials (+6.6%). Underperforming 
sectors were energy (+0.6%) and consumer staples (+2.2%). The has been some rotation out of 
growth stocks into some cyclical or value stocks this year; however, the long term trend favouring 
growth remains intact.

Equities

North America 3

Europe 3

Japan 3

UK 3

Asia-Ex Japan 3

Fixed Income

Sovereign 
Eurozone

3

Bonds & Interest Rates 
The Over Five Year Euro Government Bond Index fell by 1.6% during April, giving a total return of 
minus 4.9% for the first four months of 2021. The German ten-year bond yield rose from minus 0.29% 
to minus 0.20% with Eurozone bonds continuing to offer no long term value. After a notable rise in 
the last six months, equivalent US rates fell back somewhat moving from 1.74% to 1.63%; they began 
the year at 0.92%. The Federal Reserve and other central banks have introduced a wave of liquidity 
since the outbreak of COVID-19 which has included various forms of asset purchases, to support 
economies and businesses. 

Sovereign US 3

Sovereign UK 3

Credit 3

Currencies

USD 3

GBP 3

YEN 3

Alternatives

Oil 3

Commodities & Currencies  
April saw overall commodity prices rise by a strong 8.0% in dollar terms, fueling talk about the 
possibility of slightly higher inflation. Oil prices rose by 7% in April and are up 32% year-to-date. The 
gold price rose by 3.2% during the month, to $1,768 per troy ounce. The copper price rose by 12.1% 
during the month. The euro currency strengthened in April against the US dollar with the EUR/USD 
rate moving from 1.17 to 1.20.

Gold 3

Copper 3

Global Property 3

Soft Commodities 3

Water 3

Weekly & Monthly Investment Bulletins

 Regular Webinars & Investment Updates

Monthly Fund Reports

Monthly Fund Factsheets
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When it comes to investments, Zurich is committed to doing the 
best we can for our customers. So if you’d like to take the next 
step, get in touch today.

 
Talk to your Financial Broker or Advisor 
Call our Financial Planning Team directly on 0818 202 102 
Email us at customerservices@zurich.com 
Visit our website at zurich.ie

For more information

Create tailored portfolios
Zurich has a range of tools and supports to help you on your 
investment journey.

Keep track of your investments and pensions with 
the secure dashboard. 

Zurich’s Portfolio Builder helps you work with 
your financial broker to create an investment 
portfolio that is tailored to your individual risk 
profile and financial needs.

Our Risk Profiler tool is designed to assist you in 
understanding your attitude to risk. This is an 
important step before making an investment 
decision.
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Barclays Bank Plc is authorised by the Prudential Regulation Authority and is regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

BlackRock Investment Management (UK) Limited is authorised and regulated by the Financial Conduct Authority.

Columbia Threadneedle Investment Services Limited. Columbia Threadneedle Asset Management Limited. Authorised and Regulated in the UK by the Financial Conduct 
Authority (FCA).

Dimensional Fund Advisors Ltd., registered address 20 Triton Street, Regent’s Place, London, NW1 3BF, Company Number 02569601, which is authorised and regulated by 
the Financial Conduct Authority - Firm Reference No.150100.

Invesco Management S.A. is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier (CSSF).

J.P. Morgan Asset Management Marketing Limited is authorised and regulated by the Financial Conduct Authority.

State Street Global Advisors Ireland Limited is regulated by the Central Bank of Ireland. Registered office address 78 Sir John Rogerson’s Quay, Dublin 2. Registered 
number 145221.
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